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Cikanlmis Sermayeasi 40.000.000-TL
Kayrth Sermaye Tavani 200.000.000.-TL
Ortakhik Yapisi

TL %
Murol insaat ve Ticaret A.5. 12 7E7.760.- 31,9554
Mural Yatinm Bankas &4.5. 6.387.900 - 15 56975
Murettin Carmikl 2.040.- 0,0051
Erol Carmikh 2.040.- 0,0051
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Halka Agk Halka &gk, 52,0302
Bankasi, 15.96

Ticaret &.5., 31.96

30 an 50 &0

=]
[
=
8



Y YSUAY YdzNUzf dz @S Y2YA UGSt SNJ

AY YdzNHzf dz «&@Sf SNA o &Pt aNNBet s
f

TAY izt d
N S dzd Yk 1 G F RPNID

adhedd 4! walLY[L
LI YySGAY YdzNHzL dz . 61 FYy P

{ ®/ SERIF 41 NYPLEtP YL[L4A4!{[!D
Ly SGAY YdzN&&E 8A /a dzNF KK &

m bdzZNRt Tyolrld @S ¢AO0d ! & & | RPY !
* =1 Semih KAYAALP
= L YySGAY YdzNHzf dz «&@SaA

ol

Y dzNXHzt dz
«eS

bdzYty YOt h

1Y Skl
W= BEPYaPl «&8$
-
ADI SOYADI «b*! blL I FLa{L%[LY 5
adhedd 4FNYPLEP 1 ySGAY IYodgNDyt Riz
S/ S8R 41 NXYPLEP || ySiA YMudhizhskiz 8z
Semih KAYAALP LYy SGAY Y dzNHz dz
Kubilay UMUL | ySGAY YdzNYzt dz . LePYari
bdzYly Y9t hF[ ! | ySGAY YdzNHzt dz . EPYAPI




5| Sayfa

YhaT¢o[ 9w

YdzNHzyal f 1 ySGAY Y2YA(GSaA

ANL SGQAY {SNXYI &S tA&Fal&P YdzNHzf dz GF NF FPYRFY RNI Syt
ANJ SGQGS dz23dzZA FyYFYlFaP KFEfAYRS YySRSYyf SNAYAY NI odPN
@S 1lYdRdz @RPyftRBYYI f{I2NOdZ2 F NPY Rl ddeNSGA&tS |1 ySiay
8 NRPYOP 2fYIF{GFRPNY Y2YA(lSEZ ANJ SG LSNF2NXIEyaPyP |
ANL SGQAY 2f dzdidz2NRdzEdz @Sel 2 dzd i dzNJ O € ®rmektd & SY @S
| ySNAET SNRS OMMPF YA YAT RPNWdzNHzy &+ £ 1 ySGAY Y2YA({Saa M
T YdzoAtl & ! a!] [ Y2
f bdzYly Y9t hFJ[| «&8§

T ¢F-EYle 4! 115w «&8§

Denetimden Sorumlu Komite

RI § o6dz RNT Syt SYSRS &SN
y &l as S®| 8P LA NJG &6 SPNIPRS | ¥5
iSQYyAY Yl OPT ANJ Si
AYAY A0t SKRPOAYSEI BS

SNYIFesS LhAelrarapr YS@Iidd 4GPy
2LISNI ae2y St FrLIftA_SGE SNAYA
oFLetP 2fFN¥1 3IINBG e&rLlty Y

ePlfFYyYlI APYPYy X oISPYaPI RSy Si
FEPYRBYSUGAYAY &S ¥
ANy SGAYATAY 58y

I 0 A NJ éc“)'FS/IW\IfyRSa 2ENIEYH  dYR
HzYf dz Y2YAGS&A W NeSRSy 2f

(@]}

1 Kubilay UMUL
T bdzyYly Y9t hF]J[ |

S1AY ONLSY {FLWLGFYYFEP Y2YAGSEA

¢CNNJ] ¢AOFNBG YIydzydz S {SNXIF&S tA&F&l &P YdNUzZ dzQy dzy |
AN] SiAy @FNIPEPYP:Z 3ISEABYSAAYA OIS RSOHYPYP GSKEAlSe
AtIAEA ISNBIENAYYUBAUESNY XE EP PSBENRAALAY &1 ySGAtYSE&A |
wWA&!l fTAYAGE SNR yxy oSfANisyYSaA @S eSyAatSyyvySaix Yl OPe
1 2y dzadzy R 3§N£1 A AyOStSYStSKKS BSNeEN Yy BYiiAWYISI BSRRAED
81l ySiAatySaa NNB OA yé 81 ySt Al AyOSt SYSt SNRS o6dz dzy Yl
aretrvr1ﬁ|RPNm Y2YA ST , I YySUAY YdaNMzA dzyl KSNJ AlA F &R
ASNOIA YAT AY wAalAy Nl Sy {IFLGFyYFEaP Y2YAiSar u NeSRSy

1 Kubilay UMUL
T bdzYly Y9t hF]J[ |



ANLI SO I ySGAYA @S hNEFyAT Lagz2y
__ e

ANJ SO |1 ySi

| RP {28 RP LY@l yP
MA{FYAY 11 ¢Tt hF[ ! DSy &f aNRNNJ
A.Cemail BATUK DSy St aNRNNJ | I NJ
I NySei 4Ta9b DSySt aNRNNJ | I NJ
I NJ dz m%9w t NeesS I ySGiAyYy 57
Sena ERSOY t NB2S DSt AOGA N
Aylin{ mb a 9 %[ 9w tFT FNIFYFE 5ANBY
{ SNXI i D«bDmw {IGPd 5ANBLGI NN
DI'yNf b} I hF[] al fA &S TRINX T

Organizasyon Semasi

Yénetim Kurulu

M.Oguz Carmikh

S.Ceyda Carmiklt
Semih Kayaalp
Kubilay Umul

Numan Kepoglu

Genel Midir

Genel Mildiir

Yardimcisi

Proje Yonetim Proje Gelistirme

Mali ve Idari isler ll Yatinma [liskileri Pazarlama

Direktdril Direktdril

Madiri Yéneticisi Direktdril




7| Sayfa

Y!'w 5I'FL¢La th[Te¢eTY! {L

ANLSGAYATAY 1FN RFEPUIPYPYAS Afdidd lail yR RSSaAIAGYER SN FONAT S8y £{SIyT V1
ANJ SG 1IN RFEPOIPYP @S @SRS1U 1S @8NPt YIFIAP 1 2ydzadzyR
@SN FfFyYy RNISytSYSt SNBE dz2 | N

ANJ SGUAY SySt YI&ANI 66RBPt ANE TAKNSHEYSHE Y¥NKKaAa®h P

| RSy YSaa QJS F@NPEYIFIAP T 2N¥zytdz 2fly YSoflE€fINI AfS A
GSNHAf SNI @S YIFEA YN{USttSTA@SGt SNI A cangglirlerdenNdgifildikién 1 | ND P ¢
a2y NI 3ISNmesS (lLftly @S &PttP| o0Af |yoe2m 31 NNt Sy &l FA4
1HELY YALGFINI FO6FEPRFTA &PN} @S Sal afl N RIKAfAYRS RI €

.ANARYOA ¢SNIALI YFydzyA , SRS1 ! 1 ®S
aYl £ I yPoyNR) p®MEF NBG YI ydzydziydzy pmgpd YI RRS&A dz I NPy Ol
OANAYOA GSNIALI {FydzyA @SRS]T I1®S 2t N} I &NPt PN

CANRYOA ¢SYSGaN

b)Y €y Gdzik Ny @FNBRF Af3IATA KSal LJ & Pt Pmédrabfay, Bmagel LIPf | v
t AL A&l &P YdNHzZ dzQy OF &t LIl ylty 2Ny @S YALldGFNPYy |+t 0PyR]
R RA{11FGS FfFNF]1 DSySt YdzNHzE OF o0St ANISySy {dzil NRIF 06

c)Safi kardan (a) ve (b) béntSNA Y RS @ SNJ | f I Yy K dz& dz& fy' NIJPRN®N {IRBYASE S y] daNa.
yOA GSYSGGN LFeP 2fFN¥1 RFEEPOYIFIE&FI RIYSY
RS1 1St SNB Afl @8 gnapaSakiidroSel 2t el yNadN

1TAYOA ¢SNIAL) YFydzyA , SRS1 ! {1 S
¢NNJ] ¢AOFNBG YIydzydzQydzy pwmodp YIRRSEAYAY A1AyOA FPIN
1S | @NPf PN

Sv ,Fal KN{lYN AfS F@NPftYIFIaA&P 3ISNB1SYy @SRS] I 1@eStSNI Af
GSYSGON I &@8NPEYFRPleoel X o061l @SRST I1®S &@8NPEYIaPYy!l X
YSYdzNE YNadl KRSKY QS & ok € BNBt YINNRY I 1+ NI NJ gSNRAf SySesS
| RSYYSRA1 @S 6dz {A0AfSNBS ({FNRFY LI& RIFEIEPGPELFYLFT @

I{ SN¥YIF&S tAeélalaP Yl ydzydQydzy wnd YIFIRRSaAyRS{A RNI Sy
RFEEPGPEFOAT AN

ANJ S{l 19fasaySaaruyS AadAylrRSys @PttP] 1FNPYy 2NIGFTfF N
12yd@F AftAO1AY RNISYytSYStSNA RA11FGS FEPYFENF 1 1 ySi
1FNINIFSGPNPE PN A NJYSSH deeadday {21f11NS61Y SRIAS/RyP £ KN/ NUYH NSENIRA|
YIydzydz pmud YI RRSaA KN]YN al {fPRPNW

br1{AG (1FN LI &P RIEPGPYPT Sy 3Sce 1IN RFEPIPY 1 NI NPY
azydzyl {1FRFNJ e|LJ’PtIPNJDLJNéPm“RlEJPeP\ﬁ'BMaQﬁzélal-q AT Ayt S
t At al &P YdzNHzf dz YdzNHzyal € 1 ySGAYy TE{1StSNA 3ISNBeEAyOS
8FLIPEYFT® |1 ySGAY YdzNHz dzz DSy St Y dzNHzf Pagizgahiesinine Py | &
0S1tSyiGAt SNRA At S ANL SGAY oNeNYS ISMBGSIANT & PWRIPEP K
RA11+FGS FEYF] &adaNBiraet S ﬁel-epﬁpflo)\f)\NJllNPy Sy 1 {8
nakit olarak@Sel o0SRStaAl KraasS aSySRA o0S1tAyRS RIFEPGPE YL
0SYAYaSYAOGANI



8| Sayfa

Il - 1 OCAK 201% 31 ARALIK0155 mb9aTbTb 59F9w[ 9b5Tw
9YhbhaTY D9[T a9[ 9w

TOtSUOYSYAY ClFIFtAeSuU DARBSNEAZRS]I S| 0! NJ IS dz
¢NN)J A@8SQRS DIF&NARYSyldzZ ,FGPNPY_ hNIUIF1fPlLEFNP 64D, héo

t AL A&l aP YdNUMzE dz 6a{t Yé o RNTSyfSYStSNA ISNBEAYOS KIFf{l
1205 2t Ddzht ANSRBNINNY Ny = Ni | SPYi REI KBPWNE RSPASEXW al €f
aS10I NBE 1TFe&REF RSESNI YATOGFNRI (dz2NHzyal f &aSNXYEF&S FANRGA)
Cdzy dMJ ¢ NKE £ 1 PYPY. @I GPNPY FtPO1lFYytPLEFNP | NFaPyRI 3k &N
| £ eNRS RSAaGS1fSYAOUAN® DI&NAYSyldz aS]1ul NNyNy dGlfSo,
1dzNHzyal £ aSNYI&SesS AKIRRdeN] R P NP EEP IASNIDY, h{dN &N INPYWS o
A @NAYSyYy {dzA  &8FGPNPYP B8FLIOAEYSaAYyA 2ttty {tP (PEYFaAP
AANNSAaAYRS SG1AtA 2fYIF1GF RPN

Mppd BPEP AeSNAAAYRS KIFISUAYAREP{t NSl e BYNQR 6 dzd @ dz81zR%
8l LPakt weSOAGEALA]L TNRGSNISNAYA 31T | yNyYRS 0dz dzy RdzN
8L GPNPY @I LIIFEPRI J1TSGYSTOSRAND mopddpAi BIPS PA X &elS BA B2 MIR
2f dz0 G dzNHzNJ Sy 3ISNB] O2&ENY FAZ 3ISNB1asS elrLprabt wSoAlTA
TANFEFYFOAEANI AF@NRYSyYy 1 dzAf €t SNBE 0ANIALGS &FGPNPY & LIV ¢
, FUPNPYE F NREBD IR E BOURSYSNE NI NI | yYI 5 dzNHzY dz
ANLSGAYAT Tadlyoddg T¢tA AGtA TtoeSara 4retlrery .1€3S
Tt eSaAYRS1LA bdNRBPf tFN] LNB2SaAYRS alrdapPo LI T FNIFYE
0l t 3SAAFRSHEAYRISNI A4S LINR 2 S el f POYI I NPYI RS@IY Si
LI 8t 0Pt XN]JSHRPNIAY NI LER2N RIYSYAYRS &FNINI.r yRPEP @Se
5«b, !

ABD Ekonomisi

HAMpnd@& PISFQRS S 2y 2VWRLI NI GNDREEY DY Ot YIFAaP @S LISGHNERT
RSOIY SGYySair oNeNYSeA 2fdzvfdz SG1IAESNY Sy olodidl 4Ay 2f
SEATAYAYAY RSOILY SiYSaia @S NIy 2852 LRPNKAEPNWVSRISTN
I NNBaSt S{12y2YARS Nf {StSNI @S ol ft3StSNIIFNraPyRI Sizy2"

. 5QRS RIKI 1 y0S YS@aavyaSttAlaSy I NPYRPNPEYPO 2f I NI
ON@NYS GSNKSA SRAITSNB] NMEBAXISYiAt SNA FSYPOGPN® {2y RI Yy
S12Y2YA&AYAY 2fdz¥fdz 6ANI Il NNYNY aSNHAf SRAEAYS A8k NB(
NT SNAYRS o0StANI S@AOA 2 Ydzo (G dzNID

l€dza2a | @PYRISTAEtSNENDSYt SWRAT SNRA F6F NIl S12y2YA]
BSNXYAOGGANY ¢SYYdd F@PyRI dnzo aSoreSaiyRS 2fly GN{1Si
@ Pt PYRIY o0dz @Fyl Sy A@A LISNF2NEHESYVSPYBSHENBS| SYRVARRBP
@PEPY AlAYOA &I NPAPYRIFI RFEKF RIFE (2LINIFYRPEP 6S1tAYRS
SyRS1aA AasSszs ! €dzaiz2a F@PyRI mMXId¢ LidzZy FNIFNF]1 pTIMQRS)

| . 5Q0RS YSOREY BNPY¥RBNFYYPO GSNAf{SNBE 3IINB D{.,I| &PtPy
2N} YPYRI RIENIfYPOGPNP T1AYOA oSeNBlGS A{1GA&FRA  FIIf
GSNXYAOGAN t SNI 1 SYyRS &I (NEO £2lvNDHa 28N &y R I F aNEINI NI YSYS ] A6 dE &R
1TFLIaAGS (dAflyPY 2NryP ISNRESYASUGANP ale&Pa F&@PYyRI o
Sy KPItP @N1aStASAYA 1+F@RSGOYASGAND

H 91AY GFNRAKAYRS | eeRIEYF yNIV] [1Y.f 5 NIPENPYE { RPOP e P¥&®RA K 0 S
8K N 0Pt RPEPYP @S AAGAKRIY LA&F&lFIAPYRI AftSNISYSyAy &t
81 YNYRS 2t Rdz€dz 98t Nf | @PyRIF wmnH oMY RAYARYA t ANT RS yi = HAGRK
pIMQS ISNRAESYSaAYS NIEYSy>X AO03INONYS p 1FdGPEtPYRFE RNON
| yOSaA aS@AeSt SNAYy 2f Rdzlcel FfdPYRI @SNJIfYPSUPND



| GNP | £ 3Saa

I GNP | f 3SaAYRS @PfPYy AUBYQAA | cSSRBIBSE BRI P2 MOWAS]T {1180
RSOIY SOYASOGAN 9dzNRAGIG Af]l GFKYAYES J\)/S 31 NB @& PtPYy
eSeNB1EAl ONENYS OSNRAA dGFKYAYA @NIKRS | PIriN2SHNNLY NS
AKNI OF 4GPy Gl KYAYy SRAfSyAy NI S NJ\yRs ESNJneélstYSé;\yﬁeéy
eSeNB]1 oNeNYSa S

) AyS 11FG1PaP ySaAFGAT 2f Ydzodlddz2N» alfA 12V
kamuove T St GN1SUAYS 2fdz¥fdz @ YAPYPOUPNI® 9y &N1&S1 oNel
MIMZ TaLlyel @S TaQJSeruS eNT RS m 2fF NI EISN\heélfA A
Se R S

8§65
&NT RS nzwm NT S8AyRS 1| BRERSVSABiANINI TEAGPRY bt NB pebd
A

nzTQt Al ONENYSYyAy dd dzy az2fdzlftdz 2f YI RPEP 31 NNf YS1GSR
el ySt Al d&3dA Fyly &I LGPNPYEINRIY 2tdyaddigSIiTNE SyRIS@RI
31 NNyNY AéAftSovySeS RS@OFY SiGYS{TUSRAND

F ¢®/ & Y![YLba! .!Y!b[LFL HAMp .«[¢9bT

C«w¥YT, 9

Y2ydzi {FGPO TadldAadA1lftSNAZ ! N}t Pl HAmp

CNNLA2S ISYStAYRS Hnmp 2Pt PYRLY vy deiy i loto £ 12 NORRSH] A pi P& T
@Ptl 3JINB 2mnsc FNIPO 3| aT8NR OdY 2y dzid AL i PERYMPYRI (WP
(}::Emchu A KAL) 2f Rdzd { I GPO al &@PflFNPYyl 3IINB Tadl yodd Qdz
6 ch AL SO TAYY AIND AW VRGN A RS BEHPSNNS6GA® ¢NNJAES asysm

388 tanesi ipotekli, 8549321 Yy S&A A &aS RAESNI &4l 4GP0 GNNNYRS 3ISNeS|tSoi

Konut satig sayilan, 2014-2015
Korwt sate; sayian

1804C0 -
190w
120000

10040 f i B
50we 4 p B =icie macis
000
e
0000
2 T T T T T 1
1 2 3 4 5 & 7 3 8 10 11 12

fiular

¢NNJ A8SQRS Hamp ! NP1 F@8PYRIF MnH pdodd 12ydz

0PfRP

ax
c

CNNJ A&S ISYBOPYRENP2ydzinp ! NI f Pl F@PYyRI O06ANI I yOS]A &Pt
FNIFNF]1 mMnH pohd 2t Rdzd Y2ydzi al GPofF NPYRIXZ TadlyodzZ He
2f Rdzd {FGPO al &Pt NPYyl 31 NBE TaGIY ydAo@dzs Mo/ dziin & | i PRI
AtS TIYANI ATESRA® Y2ydzi al iPd al @PaPyPy RNON] 2f Rdz£dz
ve 20 konut ile Ardahan oldu.

TLRGSTEA (2ydzi al §Pof NP

Havmp HAPYP] nn Hyo.¢2NNJINES NS HISHBIIAE A 12y dzi al PO I
31 NB 2cXc 2NIHIPSININRBY InffPoHyo 2f Rdzd ¢2LX Y (2ydzi ab dPo
26 F NI | JITONReSSEESA0 GAAIQG PO F NRF Tall yatd §PNHePlRYyRBOAaAE AR
aF 0 AEESINBR A YRS ALRGSTEA alGPd LIePyPy Sy &Nl1asSl] 2fRdze
5AESNI &4l GP6 GNNXISNA a2ydzOdzyRI mnu omc 12ydai St RSEADI
5AESNI 1 2ydzi &l dP6Et NP ¢NNJA&S 3WYIPYRRS | ONTININDG Y[ O Siam &
omc 2f Rdz®d 5AESNI {2ydzi &l GPSEfFNPYRI Tadlyodd wmt Tcd 1
Tadlyodgd QRFTA G2LX Y (2ydzi aF 0Py FENP MeeA¢YRS8 RAESNI R
A APBEPATAYOA aPNIRF @8SNIFERPO® !''y{FINFrQeP p ycwm | 2ydz
2f Rdz€Edz Af ¢ 12ydzi AfS ! NRIKFyYy 2f Rdzp



10| Sayfa

Satéek kekline g°re konut satéeké, Araleék 2015 Sat ék durumuna g°
Konut satis saydorn Konut sots sayilan
142539 142 599
150000 150000
102315 | e
100000 10000 4 74032
40283
50000 50000 J . .
0 4 o 1
Ipotekli sstiglar  Digersatigler Teplam  liksaDs Iking el s3o
Satis sekii Salig durumu
Y2ydzi &RIGPont Ny 12y dzi Af1 RSFI al GdPftRP

CNNJA&S ISYyStAyRS Af
odu.¢ 2 LJ I Y { 2y dzi

RSTlI &ardPtly 12ydzi are&PaP o0ANJ |
A GPOE NP AeAYRS Afl aliPOPYy LI &P 2pwm

leSy @&Nl1asl Li¥el o&:myInd &FKAL) 2fdNJSys Tadl yodzd Qdz y

At S TI Yrmmy?\o;\fééﬁquydzu Al G PORCINNRPRRIS ABySd R yRBY dzi A FOAR
0OANI | yOS1A &P0BY IEYyPPOPpBYEABRBMBT | Ay OA St (2ydadi &l
Gt | 2ydzi al §POP @S DMy Ely AdzeQRIEISA Al 3 LIXAIPNI ©2 y d&d NI ISHE
LI 8P sanySy 2f Rdzd AW ISH M RY ORSEPY Z YRABI® A IYHPNP Q8P n cpn

¢CNNJA&S 3ISYyStAYyRS Hwnmp @PfPYRI @FolyOPtIINY HH yon {2
Lol yOPEFNY BFLIPELY (2ydzi &1 GPOEFNP Hnmp &Pt PYRIE 0ANJ
ol yOPf | BRY dz§  BIPiPYE PNPYRI kfim APNI &8P T ndo 2ydzi Af

AntalyaIfRPCD lydrterdgeP m pam (2ydzi al iPé®INVOPE . MNE IH NnEP

N}t Pl F&@PYRF A4S W Hyo 3RNBEAIF EFUPP@I ISNIS1E SGGAD | |
Al GPOEFNPYRIFIZ I NIfPl HampQdS Af]1 &APNIEP vt {(2ydzi &l i
AL GPOP AfS Iydttats mod |2yddi alGfPloP ded Ntz| fdENSER Y 19 53 |MNGE

12ydai Bl GP6PYRBNBLE NINPYSEI &1 LI RPF NP Hamp &Pt PYRI

704 konut ile Suudi ArabistaR,130 konut ile Kuveyt, 2 036 konut ile Rusya Federasyonu ve 1 054 konut ile
TYIAf OSNBt Pt SRPYROE MRS CNRNA DSARYWRIpmMn 12ydzi aF GPy |
Suudi Arabistan, 209 konut ile Kuveyt ve 150 konut ile Rusya Federasyonutzidi] A @ SURS wHamp &Pt T
SNJI STESNItTn y1nX 1 RRYNNJIN &Sy 13 Suyfopty ARyRRYSIAHNIABIK AeSMI 21 R d
1FRPYf I N oyH HoT2{odz2Nddbycsd H|d2 Vidaly SO0t :KHAZ00A0 1 2y dzi 1+ RPYyf I N
F{ PYRPO® TAGIy0HRoR TOSenmT 2y dtill 8f I ¢NN]A&SURS 1FRPYEF N
2f Rdzd TadlhymdAd 2RHzi SNI S1€ SN GRRYFPNRBE BNPSPNBAY G NI -

¢ NNJ A @

12ydzi aloRPEP] YT MEMHY 12ydzi AfS 1 RAYEINGPIBY vMSINGERYTdA
?‘!qu 6Yhb{ ¢! N{CATY[ 9WT ! w! [LY HAMpP .«[¢9bTO
M- TwY9¢ T{9OCKHOHOBTLDL! T[T YTb T[DT

oM ! BOISATIA O F NR eX &I DIA NR S & NI dlarakvSoNbaS1{EEnSHINVIA RNy T a b y o d:
YdzNHzY &l £ NNNyf SNIEINF KABSERA yo&h 12F (SAGB|RIFYRIRN [oyAsf PyAf SNO G o | € P
gibidir.

Performans

PERFORMANS

01.01.2015 31.122015

BIST 100 (XU100)

BIST GYO (XGMYO)

NUGYO

01.01.2015 31.122015
-% 16

%0,01

%18



11| Sayfa

IV -, mb9¢Ta Y w) [ | C!lmhaePaE[ YWwWW, [£19 «, 9
bTe¢CO[ TY[ 9wT

ANJ SUGAYydNHZAy&GSY Nad RNlSeﬁeé SG1A @S SiG1AytAl al et
NeEStAEAYS LINByaAaAlLl 2t NF 1 &@N14&aS] oAft3ax @S o6SOSNAR RNI
1TAOAE SN FRI& 3l éuéNJ\SffAl\Saﬂi%féEN MOTANNIS . dRyall aA tan d 1EASy YB Sy
YS@I dz P2 &A3I2NLFOPE Pl YS@idd GPT ok yllOPEPl YS@Idd GP
| RNy e LI NI GSNX¥S A0f SNA K|11Py|§ YoS @ fdf Hil NeQI\EENJPIf'-FPﬂIu
2f &4t N RFKA | EPNJ KlLJAa @Sel 06S6o ePtRly Fri € KIF LIS
R2f I yYRPNPOPE Pl I &l KGSOATtALZ Ayl yC 11 GNesS (dAftlyYl X
kK- el { ®Pt PEP RPOPYRI {Fftly (I e lcePtPl &dzef| NPT NBAYA
FePEL JdNX I T GSNEA 1l cel | ePtPEP OJS&l GSNEHA 11 el ePtPE
2fFyf N &l ySlamdz. | dzNHzZ dz NeSair 2f

mbo9¢Ta Y!OWIWT «+9 , mb 9 ¢SORUMLOWAKLARI, 9 ¢ YT +9

5

dZNHZ dz « &8 St QWS @S NJ ISy S i AyO A tABNREYS oavie
S OSEANIALYADGAND

mbo9¢Ta Y!w![![bQwT CI!I [T, 9¢

5

- AN SG @l ySGAY (dzNXzZ dz G2LX F yaGPt I NPYPYy INYRSYA )\NJ[AG
2yt e8P a2ydzOdzyRI 6StANISYAN® 1 ySGAY dzNUzZA dz 6AN) (113
TKOGAGlFoe KFIfAYRSSYEtBPHEND2LIRL G PUPNI RN el ENPX ,lyéu)\v
AfSGAGAYA DSYSHE ladNFRNNE NI F RYSRINSG& €+ YPNI®  ¢2L) | yiPE LI
12ydzf FNI AfAGLAY YIldd @S | eNBNAEPE PN NPPI2ANEGSNEPES
1FNBP 28 3ISNB]7@SESNA (FNINTIFLGPYF 3SceANRKEAND

GENEL KURUL

DSy St YdzNHzA G2LX FydP AflyPY ISNB1fA Kdzl dz]l AneYS ST dzt i
dzf FaYlF &P &l 3¢ e b0 daDrayadFyt RIS 1 G NR Yy A 1 wibbnrSidyo.comdaNtzt  { A &
adresinde yer alan internet sitemizdeY | Ydz2 dz @ RPyf I GdYI Styf HF@NDE&yBiE &Y
G2L) I yOPYPYRIOS WM LIPN Y 1 GF RPNJ

blEYl &FTPtP LI & &FKALXSNAYS @AyS FeyP &NNB A eSNRARAA
@I LIPEYF1GlrT LI @& &l KALX SNAYAYy DSySftf YdzaNHzZ I 1 G§Pft PYPY
Genel Kurul tarihinden et T 7 3Ny |1 yO0S LIk eé& RSTIESNARYS (FePd @&t LI
5SYySGAYRSY 3ISeYAOd YIFEEA Glrot2tFNE FrEIfA@SG NI LR2NMz @S
YSNY STAYRS LI & &FKALX SNAYAY 31 NN hdzdnué Blefonild aayakldadzNId D Sy
@1 @ Py I WESIVY IANIGdzG F NRF YIFf @F NI PEP £ PYPX &FGPYP {ANXf€I
.dz 12ydzRI FylF allTtS8YSRS KSNKFyYy3aIA 0ANI KNYNY o6dzf dzy Y| Y|

LI YSGAY  YdzNXMzt dzYdzi dzy ondnodunamp GFNAKEA wHampkT &
hNIF1tfPEP | y2YVAY ANJ SGAQYAY wunmn @&PfPYl FAG htl €
Yl-RRStSNJ\y)\ 31 NNONLI 1 FNINF oF€fFYN{{BOUWYSMpNNBRBSH il
/' RRSAAZ b2Y HpTZX bdzNRf t€F1T X F¥INwESpidSarmdd AN { I NP


http://www.nurolgyo.com.tr/

12| Sayfa

DOb9[ Y!w![ ¢ht[!b¢L D«b59arT

1.1 ePf P60 @S ¢2LX FyGP .16yt PEPQYPY &aSoceAfYSairo

2DSyYy St  YdzNUHzZ SONI {f I NJPyPylimﬂllytfmemm F 2 dizah dzyFSINJA ¢f 2Y1.SEal
3Hnmn , PtP I YySGAY YdzNMzt dz CFHIf A@8S{G wl L2 NHz2Qy dzy 271 dzy Y I ¢
4nnmn |1 SAFLI 51 YySYAYS AfAG1AY . FEPYaAPI 5SySiAyY wl L2 Nlz
S5Hnmn , PtP . Aflyoe2 WG] DESARYEEDt &dnyznztizy | & P dzy

6., 1 YSUAY YdzNMzA dz NSt SNAYAY wnmn @PEP FrEtAeSd AdfSYEL:
7..1 ySGAY YdzNUzZ dz NéS &l e&PaP AtS 3II NBG aNNBaiAyAy o6StAN
YdzNHzf dz «@ St SNAYAY {SeiYAod

8.1 ySUAY YdzNMzA dz NeSt SNAYS OSNAf SOS|T NONBUO @Sk@gSel Kda
9.DSYy St YdNHzA G2LX FYyGP GFNAKAYRSY 1yOS ¢AO0FNBG @S DN
AT Ayt SNA A NI SRy HNAF] B 5, 6,7, “0{13@;\13,)14{15;&18,19,20,2,2, 23, 24, 25, 26,

HTX HY3X H®MPE onX omMZ oH @S oo NYyON YIRRStSNAY RSEAD
Kdzi dza dzy dzy 31 NNONE NLJ {F NI N¥ oFE€fFYYlIaAPD

100ml  &aSNXI &S Gdzit NPYPYy | RSYWho a8B8NFKasSyS8dzét NPYBYRAPY
YI ydzydzQydzy otc PYOP YIFIRRS&AA dz2F NPyOF 1 ySGAY YdzNHz dzy/
11. (lkny ®m &l @ Pt PO DF@NXYSy dz FGPNPY hNIF{f Bricit I NPy |

(S
FPINI &Pyl | &1PNPtP|{ 3ISNBlxeSaretsS {SNX¥Ie&S tAieéralapP v
@F LI PNPYPYRI X dz23dzZ | yly LI NI STFHaAaPYyPys Ao6fSYRS a2Ndz
SRAf AL SRATYSeSO8PY YKdazwdz 1 HMIYN3adz 1 F NF NPy | PyYl
1 dzNHzf dz N@ St SNAYyAyYy 2& (dAfly aP ISNB{IYSTUESRAND @
12« eNYON {ABAEf SN SKAYS OSNAESY USYAYylIGZ NBKAYZ ALROS

- >
E
-<§<

13.¢ NNJ  ¢AOFNBG Y Vdaize® WY Od B OWING B&A YAT | ySGAY Y dzNIz
oMOMHPHAMP UGIFNAKESNR FNFaP | SalrLl) 51 ySYAYS FAG | Ptf P
L EPYAPT 58ySGAY YdNHzZ dzo dzy dzy 2 Sceh YA @

4 nnmMn B8PEP FAVINBARE dZOVDERE KNPYKIRSE | ySGAY YdNHZA dzQ)

| YSNAAAYAY DSySt Ydz2NUzZ Qdzy 2yl &Pyl adz/dz YI aPx

155Hnmn @PfPYRI @FLWPEIY o0 EPOEFN KF{1PYRI 2NIF{1fFNF 0A
16. Dilek ve temenniler.

17.YF LI Yy PO @

mb 9 GKDRULUNDA [ ! ¢! wYH d B¢ 9 [SAYWTARIOS . ! FLa{L%[LFL

i)
A
f
|
I

5

AY L1 YSGAY YdNHzZ dzy RE YdNHzyal € 1 ySGAY Y2YA(Sa
t SNRA 2 dzo ( KubilHyf UKIdid O dz83P Y ¥ P ¥ NXjz6 2S5 KB Sa N 2 veh G S . | &
b GNRY VBt hFERYEAPT | ySGAY YdzNHzt dz «2 SBKRYRWA (S

WOl YYdzNHzZY &€ . 1 ySGAY Y2YAGSAA 28ANI Pl RPNIPNPYY
6ANI (2LX I yYRRBI 3 3 SNSS 1G24 2 tyYGIPE R NEIRINA Syt Sy vyS1 d SR

a
i S
1
!

- b

D —~ ¢ N..)>"r

;U(_U)>-<Z
gé>"C (j))

mbo9¢Ta Y'!'w![!b! {VF[!Db!b al[T 1! Y]

LY SGAY YdaNHzZ dz « 8 St SNA yﬁg Y . b EMWARTY @& h¥dzg AQfyl & !lgd P[]
RSYYST G SRRSIPE SRAENTNI NRNIE SINE, 1KyS
NB RA ghbideminatiaf fefiNanekedir] G = @Sal S

S
¢[ Kdd dzNJ KF11P NONBGA | RS
«@StSNAYS 02Nhe &F RE R
VeY, wy a{![ ,mb9¢Ta T[Y99[ 9wT +£9 | I a
bdzNRBf DFE@NRYSy(ldAZ | FGPNPY hNIF1fPEP ! ® & H 1
YdNHzZyal t 1 ySGAYy TE1SESNAYRS @SN +fly LN AL SNE
dzé 3dzt I yYI 1 dF RPN | &3dz FWHEYHENG G+ NkBdza diatt 3 ANIAL YA RERASERAS | acel B/

e Pt Py

&j):v
‘<.§
D¢ 3



13| Sayfa

A !l ¢LwLa/L. MmI[TadT[OwWT

5

dz2 dzt Y aP @S 064dz 1t FNPYy {dzt £ yPt YI & R BY T& IADI]IAY SING P.
2t dzo ( dzNXzt Y dzo G dzNJb | l2ydzdz o NA Y LI & &FKALXAEA KI
1 dzNHzf dzy' I NJ L2 NX Yl @&F LI N @S &l ySia Y ¢] SoaN HIHANS E Bt B £ 1 HJ
ileg  GPNPYOPE I NJ I N} &Py RRT )\oiméé Mnm f EDNS8I6NIF oY ff e (NEPNIERING
3SySt @EKNNNSY St YNRNN) &t NRPYOPaPyl &l Rb Ydd RAfEA R
OANRYS R2 okl f{/f P@BY I&INRNGYS1GS 2fRdz€dz FILIFfARSGHt SNIS A
81 ySGAY { dzNHzt dzy' |  NIzbd@nNduk I T PNX F @ NI { &adzy Yl arp

tl & alKALXAEA KIF(lflFNPYPY 1dsz|foY|aPyF“e| YS@1 dz G
K€l
(i

I @ NIPOL A fIAGSPNUF YSANGK S (DA dB{NERY 1A & SFadlijetiedT & ISNR 5 NVed & dzNAZK & I & Pé
I YSUAY yRENFESSU VAl PRPYF &F KAL 2 Y& 1APE( A28l § 2 MPRIZ NI
2f YO8 Pl dNHzYy & 1t SNEySHRAA R P NFA G SAMNB Ot SYRANAE YS&A 1 2 NHzy ¢

L PNOPAE SNRA 61 f NYNYNY o 6f POIF &FIL0RE FtyS NN T POIFYT B NINY Q1
&S oéfaéfé NE AEAGLAY 1 FE&Rd6 INNRYA LB 2RI GIRYPRI NASy/ £ &1 KAS
2NIF 1t P] OKSI Mt BT S LIBDBNOSY AP | edENyBRilGil BIRMES Jayysdplerai bilgi ve

AyOSt SYSaAaAASNAUA YA RRARY |yt F NP KIIT PNI b Yl @S 3ISySt |
alTtSovysesS ¢S RAESNI 2NIF 1Pl Mdek f RRI Dy f| $ i SROMBNI BN dzyf
81 ySGAY @SSPy I@ldz A @& Rushstd@iahioknakkl 5 SNB NHBNX I &S LA &l &l ap
1heyr1frlyly @NUINYENEN]LESNRAY @SNAYS ISEANRE YS&AAYA 31T
51 ySY A@SNAAAYRS-LIBANRYR 2682 6F2)6A 081,90y S (56046 FRKH S2ONTAX Hat
YSOT dzZ G P 0eSNSHSaAYRS OSSOl LY | Yy RPNIBasYHRGERISINE EERA NDE T S
Il @8NPOIEPA®MY G PNPYOP TEAOTAESNR CFHIFfA@SGESNR AfS Af 3
ISNeS1t SOGANRE YASGAN

P OPNPYOP TEAOTAESNA .| £ NYN

| RP {28 RP LYVl YyP

¢l EYlFroe 4'1 151w

({‘t YA ,Tf g NI k5yNiiPSYe ¢ S& S[E A & INY & | L] PNPN@IP)\)/{SQ:IM?\O}\ 3 A

¢NNBJ ! NI offthWNJI VY deNibeWaal® k, |y
5SNBEOSt SYRANYS [AalyaP

Tuncay5 ! wa'! P GPNPYOP TEAS1AES

t!, {!'I Tt[9wTbTb . T[DT 95Tba9 IV Y[ ! LbLb Y] |
the alKALXAEA KI1EFNPYyPy aletPltP félNﬂ)\‘[LJf‘[SdXU\fﬂ)\yS/’Pldzt)\tA
& dzy dzf Ytdodl daNK A LX SNRAYAY KI1fF NPYPYy (12NHzyYlF &PX R2ENMz @S
al KALX SNAYAZ O6AN] SGA RPE&NHzZRAE aASI 2B $RE A RSHK 2 BIOKSKHE RER
Tadl ySo/defdzfa YPRYSGE SN . 2NBRPP(FHENYOPL RE RY¥E NE NY AR dzeS Nbx
a1 Tt SOYSRSAmMILGT y¥yB8y®ee AfAGTAY KSNKIFIYy3IA 06AN KNYUNY @&
@SHUTAfA 2KBY X I PN (0 KSSILI 6dz dzy YF YI 1 G RPNJ

OY HAKLARI ve AZINLIK HAKLARI

ANLSG 'y {1 TtS6YSaAyAy T al RRSaA dz2F NPyOIl X ! 3NM:
31 aGSNYS AYGA@FT P @FNRPNIWP | ySiA Y3 YadaNHEBd® SNEEAS £ SRNREZE | AN
GenelkrulG | N» TPy RIY &aSceAf AN XMROSUA I, 10/5S BNY 8 BBgkiosd NYESS ;
AN] SifS R2ENHREY &F RIE R2fFaf BNKA O aPMRAYAEBEAL YES Yzl
aS@ldd &G @S Sala aliltSoyYsmS1e@ENI It INYy SNEBSASKST N Y BN & i



14| Sayfa

1 adz2NBGA@ftS & LIPtPNY tlFe alFKALX SNAYyAyYy (Gt
0SS 2@ KF{1PYPy 1dzZ I yPt WIPNPY R SITA2ANIR-SO (RR NGA
e alKAOAYS 2@ KI1{1PyP Sy (12ftl& @S dz23dzy
S 0 MARIVVAINS VA 28 ANfdEE U ANY KSNI KFy3aA 0ANI KN{UNY

ARNE LA BP NS@MNAKSNI KFy3aA 06AN RNT Syf SySesS &8

B-Y! a| ! | 5Lb[!¢a! @S 9CC! C[ LY
TwY9¢ . T[DT[9b5Twa9 th[Te¢TY!{L
ANL SG YIFYdet | ePlflylOF] o6Af3IAESNRAT FePltFYFEREY &F N
2f 1O TOXUINPRRT = R2ENHzZ S1aA1aAT T [yt OoPElIoAfANE &
1FYdzydzy {(dA€lyPYPylF &dzybN® YIlYd@lt FoePlflyFrOFl o0Af3
GF NI F€FNF Rdz2 dzNHzt YI TG CA$ ARSHASBSANR IYBREYOAE IADSENS
RSYSGAY 1dzNHz dzddzz RIFyPoYlFyYytPl KATYSGA OSNBYy 1A06A
1dzNF £ Py A&aGAAYlFAPYP 2f dzo (i dzNHzNIP ST FWIFE QA (A1 G v
a2y dzoef | NPI &P NESESE RS F Ydz2 I | Pl yPNWD

8BS o

Ldzydzyt b At IATA BFTPEP 0ANI ANJSG . AfIAESYRANNS t2¢A(
RSESNAYS SG1A SGYS AKGAYIt ANDG#Bzyl i NEBE AaBARENY RSO
1l Ydz2 I Rdz2 dzNHzt dzNJP  ANJ SGAYy FAylyalt RdNHzYdzy Rl @25k @8:
@Set &L 1Py o6ANI 35t85051iS 1 ySYtA o6ANI RSEAGAplerdee Ay 2 NI
8SNJ Ity KNINYESNI &F1€tP 1FEYF] 1Fe@RPetl S 1l Yd2edz 6Af:

ANJ SGAY (FYdzel @&l LYPO 2fRdzEdz | ePlfFYFEFNI AES Af IAL,
ANNB1fEA 2fFNIF]1 3INYyOSttSYySNB] 1 Yed®INYR e dISdinNg R S K NJ
BATUKODSY St aNRNGBQVelt KRRYOPAPI | 6 i®NPYOP TBdrumfiquA £ SNRA | | y S

m»29[ 5w a !'"4LY[!a![! wl

AN SG  GF NI TP RRaBWetRINWIGYeERARA VRS {tY
' N} OPfSPE PR BT B tePIPf V¥ (0 B/NI cePH I YI £ F NI
F ce®{fEH NI R ANNBBALK&G&SNBARBRAYRSIO PN Q

>a=:U(

NI SYE §P gﬁé AN
NS FRYBRA YA A

TWYO9C¢ Tbe¢OWHBWT{FTI¢O{ T +9

A NJwBnv.Auyblgyo.com.trr RNB &t A Ay GSNYySG &AGSAA odz dzy Y 1 G RPN
2NIF1EPl ©S @&l ySGAy @l LPaPzr AYGA&rT€P LI &fl N KFE11Py
LT SGSESNAYAY G NAK @S aaRPrRP a2p KRNI R 1GISSH A RIZSIHY Sk
NI L2 NI F NPX LISNAEe2RA]l YIFItA GFoft2 @S NILERNIFNE AT FKYyLl
ANYRSYESNASE (1FGPELYytlFN OSGGStEt SNA @S (benkdi foymla® G dzi I y
| yOSt NI ISP RIS

T4B@b mFw9b9. T[] 9/ 9Y 51 w; a BUYURULMASI b YT
TeSRNEY | ENBYSoAf SOS| RdNHzYRI 2ttty 1AO0A @S OANJ SGf SNI S
1ETFyce StRS SRAYBOSLaBBR ABRSL | dzEIS[])\AN\By“ I ANGHE NOYWERS NJAA RSN
1 dzNHzf dz6 t AaGS&A KITPNXFYYPO @S O0AN]J SUAY NBAYA 6S06 ahl
Ga9bcC!'!l ¢ { V"I Tt[OwT

a9bcCl! !¢ {!'"I1I Tt[9O9wTbThb TIDT[9b5TwT[ a9{T

ANL SiG AfS AtPHSYRANVSHMAYVAOGABHBKASY BNNSY Kdzadzaf I NRI RNIT
TFEYFYPYRIE o0Af3AtSYRANRE YSTGSRAN

a9bcCl !¢ {!'I Tt[O9wTbTh L, mb9¢Tad9 Y!¢L[Lal

aSyFTriid abKALXSNAYAY @1 ySaAYS (I GPEANY Sodl §oR§f YAGH ISNRK NS
GSTEAFESNR 23 AYPNIH &P yiRa LI & Yy IPINBWIS NA dzyRAFEYSINIE (iSFY RA NY' S @S



15| Sayfa

SRAfSNB] AfIAEA OANRYESNRAY RA11FOGAYS &adzydzZ YI1GF RPN

Tb{!b Y! b!Y[!wL th[Te¢eTY!{L

ANJ SG A0S FEPY LIEAGALH NI {2H NIB (dENIIR fdBNIISS/Y 50 SS 61 AFINA @
alL€tlryYlFLaP Af{1SaAyA OSYAYASYAOUGANY 9EAGAYSE GSNFA Siai
6 SOSNR &S 31 NENf SNAYA I NI GPNYitintpoliliR Y F £ B NPS€ & tiair§ 82Nz w2\,
81l ySUAY 2NADVTBENBEN YI aPYPFAYSYRYSYIAYAANEF SNPYE NONBGE
12ydzZ F NRFE ol f PoFYyfFNIf ENPSEALIPDR NEVR S Y RERIZP i PENIHISHE R
AfIAEA 2EFNF 1 FEPYLEY 1FNFNIIFN @Sel el t POFyf I NP Af 3A

GFrYyPYEt NP @S RIFEEPEPYP AfS LISNF2NXIya @S | RNff SYRANY!
duyurulur.

41t PO YyEtFINF GSNAETSYy NONBG 0SS RAESNI YSYyTFFIGE SNAY oSt A
RAT1FG SRAEAND 41 fPOFYtFIN AceAy 3INGBSYEA o f POYIF 2N Y
ARAT SOUANNI AWRY R4 PR IZY (RANIZI RAE @S OAyairesSi Fe@NPYP &t
el £t POyt I-NSP)/ OAN] SG Acer FATALASEZ NHKAIE OPI Wkd Idza b ¢
b! 1l hFelt POl ythJ AtS AtAG1AESNRA @NNNGYS]T NT SNB Syaat C
KFEy3aAx o6ANI oAl &Sdi 2t Yl YPolPN®

a« ¢9wT 9 ¢95! wTY/ T[O9w[9 T[T YT[?9 IIYYLb5I
ANy SGE YIt @8 K)\TYSUfSMJN;‘b’NﬁNJ&JI VENMY Hzy h & B yr VADSlI 8t LP®
aNOGSNRAYAY &aldPy FERPEP YIE @S KATYSGS AfAGlAy dlt$
0S1tSyYS1aaiay YNéGSNJ\tSNJ OAf IAE SYRANIMNIABD alﬁltyRQbSNR
12N¥zy YF&PYl 1T Sy 31 &0GSNREANY .dz FYleftl 1FEAGSES AfAD
ve hizmetler telafi ve tazmin edilir.

SOSYAL SORUMLULUK

ANJ SGZ azaélf az2NHzYf dz dz] £ ARIBEL 1 IYND B | RAZPIERY P A ff deNJI] A
1dzNF € € F NI dz22F N) @S ol ol NPtftP ISy 8SGSYyS1tSNAY A0 KIF &l i
TwY9Q¢[ 9 a|;'!ag9[9 ,!ta 7] woy! . 9¢ I {!FL
ANLSG Fyl &lTtSoYSaAAYAY mMcd YIFRRSAA KN]NYESNRA @SNk
aNRNNI SNE DSySft VYdaNHzZ QRFY AT Ay FEYIFE1aPl Py | SRRf SNA
2t F NI | AN SGfS KSNXKFY3IA O6ANI ASESY @l LI YTt NW

9¢TY Y, w![[!w

ANJ SGAYy ol €ftP 2fRdz€dz | 2t RAYy3 6bdz2NRf 12t RAYy3I | & ®0 o
el t PoFytl N RIEPUPRIYRSI RS] dgéamﬂ\ﬁzt Y N @IWIW[WJI ikt FSENBRGEP K
RS ol t POOY GINY BIFXIPYt PA QR UWEKRE 2y SRSYNRS R KAQy2E YT I
d2 YIF 1t &@N{NYf NRNNI SN

YAPILANARO ClI [T oe[owT .
L FGPNPYE NI 5SLI NI Y I YPNIT N PBYRAVABNNNG Rt &t PBEI &£ NP |

DSt AOGGANNYS FlLIfA@SGA odzZf dzyYI YI 1 G RPN

ALY!wLdhb!b {O9wal! 9 tT ! {!{L !'wld4[!wLbLb bT
wh LN} all (2ydadz 2ty RIYSYRS cePdzlt dPY VPIG] BIdR BT Y & S|
«{¢ ., mb9¢Tab9 L[ T4Tb59 ,!'tL[!'b 59FT TY[TY]|
-, L ySGAY YdzNXz dzY dzl dzy OKOKHAMP GFNARKEA HAmMpkp &l &@Pft®P
h1YFHyQPYy KATYSG F1RAYAY azyl SN¥Sar wSRPYPe 3 yISENRA A
1TFNINP AfS @GSNARE Sy / aNijqu Y TalN RASIG |, A RGO CaniBEIl 12 A NS |
I Gddl @z YI &Pyl £ YSYRAAAYS HHKMHKHAMAN GFNAK @S HAMNOKH
Ace &l yNIBNEABS a4y RS / 3ANMzodz AYTF @SGlAan (Z‘NJ\fYSéAyS 3



16| Sayfa
220ANI AEARES T NINI GSNRAEYASHAND

-npe®mMn®Hnmp GFNAKAYRS ANJSGAYAT RS 3JIINBGS t i1l NIFYLR
4AYSY o of ldxYPdBMRDL. de{RdNJ«&S |1 ySGAY {AadSYAy$§S RS St

YFAPY Hnmp O NE®&t A NNBES G W ©Wadzkhlizi dzp
y/ SZY daNDadziiyes/n mp G NAKA AGAGFNAREE ST D
ik y Y F AgPS/ | 15 dzNdit dYk fyHPND S {GEARH A ReMNNGE N NPNGIETYA 1y 15
AY 1T FGALIRES dzU y FH M p/SOMiM YA FYSIBNR d3YTdAlddy0
S ®@SNS@gSaAyRS o0.0 3INMzodz AYIF &SidlA
Sa0At @S AftLFLYyPYl 280ANXAEA AfS {1 NI I

adl yodzf aSNJL

L1y SGAY YdNMzA dz NRal &1 ySGAYAyYS ONitdaNat A NIREBARAL] MB/SIE E B WK ;
Y2YAGSAA O avR@aRe (SN Byl §a AL yFv2lya| R Ale22YAda SASINRAaY1 S 3 SiyAd
5P8 5SySGAY @S GFY (I &RixNDz At S YWOPS/NRoydkt IHE NPy RS 8yiizA NBog

NI L2 NI I NPYREY &F NI} NI YyPNJ

PEP ¢NNJ] ¢AOINBG Y I Y dzy dzQy dzy oTy® YIRRS&A dz8 |

y {FLIFyYlLaP Y2YAGSAA AL S , I'ySiAYBuY dzNHA dzQ
tPl LISNR@2GEFNIF awAalAy ONISy {(FLIFyYFaP
£ 3AAXSYR  aNdkyadyt YU l\lMﬂblﬁ?N%}(e i klerybewretnmeyete el riskleri )
Ro PRIVS NI NP ¢dz|amy|g Y ded PN & SNAY 8l ySGAtYS
A i SROANI SNAY | PYYl
A 1FLIAREPYLAIRT 48
CANQ SO FrrtaAaes
t S RdzNHzYdz 3
SNE 3ISNBtA
SGIAYEAEAYA A

GFNY TPYRIY 3ISNB] ¢

D

<

w
Y i

>

_<

>

M’ Qx

I

zZ -
_H

9C:\—

M.

1
kaynaklanabilecek fis
all 12ydzad

VIl ORTAKLIKTARAFINDAN. 9[ Tw¢ D9aw®{PmW« [ ®DBF 9 w
HUSUSLAR

1), | Yy Skurhlynuzun 15.01.2016arihinde 02-2016a | @ Pt P 1 F NI NP&fl cocH -al @Pt P

MTOM {F@Pt P YINUAGAARYNIPY © G ANIYINA 0¥ A.f ISONEAP 1.f1P MMOYl RRS 2
FILEFEARSOE SNRAYS Af AoH{yA yF FNIELI2NS GA yYSONREYS yliYSIost AESK ye [MEp  F P
2T NI 1 3ISNS{tSOGAEAYS 28 OANIAEARES {11 NINJ BOSNARE YAOSQ:

2,1 ySGAY YdzNHz dzYdzl dzy okokuHAamp GFNAKEA uwampkp al@&PtP
hT YIFYQPY KAZWISGSHNNRANVAYSESYyA&tS {SYRAEAAYS HHKMHKHAMA

1 F NI NP A fubuinx8 pekisirinyiptaline, BNNA yS DSy Sf aNRNNJ , F NRPYOPaP 2
L Gdzl Qdzy FGFYYEFAPYEFYS YSYRAAAPSEHYEUANXH A daNdzA HzZNA K NP RIP &
Ace &1 ySNBS ®@SNeS@SaAyRS / 3ANMzdz AYIlF @SGlAar @GSNAT

2BO0ANI AEARES 1 FNFNI GSNAE YAOGANI

3cmnH C¢NNJ ¢AOFNBG YIydzydzQydzy mbppd al RRSaA Y LAFYPYF
et P ANJ SG whLI2NUzZ omknokHamp GFNAKEA @S wHnmpky al @-



17| Sayfa

451 ySY AeSNAAAYRS O0ANYSG Sara alilftSOoYSAAYAY cwmnu {8
1 ydzy dzy | d2 dzy alte€ftlyYlLaP FYlIOPetl ¢AOFNBG @S DNYNN]
12233903.330.99 986 alePtP ATyrets 9al a ;
3,5,6,7,8,10,11,12,13,14,15,18,19,20,21,22,23,24,25,26,27,28,29,30,31,32 ve 33.maddelerin tadili ile 34.

al RRSyAy Sala alltsSoyYyS YSUGYyAyRSY Pl NPfYIFaP aNNBGA:C
htl €y DSySft RIdzMHAIAG ALK I Wik NAPY PYYPo (SaOrat @S Afly 2

5YMOKNPKHAMP L]I-N.}\Kixyﬁé HAMPKMM &l &@PtP &1 ySGAY YdzNHz dz
dz2 I NPy Ol OSAN] SliAy aPyPNIP . IySiAY @S ¢SvywraksinyS A
8SYARSY O0StANXSYSNB] TYI I &ANINESNAYAY KFETPNILFYyYlFarP
81 ySGAY 1 dzNXzt dz 1 F NI NPtk 1 FNIN SSNRAE YAOSGANID

) ncknNpkKHAMP UIFNAKAYRS | I YSGAY YdzNHz dzy dzyS v ik Sk i YimPpA i
istnaden{ SNXY I @S t A&l a&mMa®m Y {ANBP R y dzdzNHzY & | § Ll ySGme ¢Sof Ac
YdzNHzY & F . | ySESWS WRWAUDSAMYSaAyS @S wraalAy SNISy {F LI
@S 3ASt A0YSERINI &RIPySE FYaY¥dzt £ F GF2NYVdzy Rl @F@PytlyYPOoGPND

H{SNX¥I&S tA&F&FaP YdzNUzt dz ¢ NI FPYRIY ntknnkHnamp UF NAK
isiAylRSY S1 2ftd¢INgFHaoh yN: FYPYIPRARMRS|{ A KSaloPYPI Py 3Sa
isiSYYASUANY ntknnkunmp GFNAKEA &FTP AtS ¢l 1raolyl !
AYTFEFYLFY @SNeSoS alltSoYSaAyAy O0ANI 12LRIFAP MAKANKHIAI

8. 2NAI TadlyodzdZl TPYBIiY Y! BN iz ¢ NI NI NJ F 6+ EPRFTA 3IAO.

C2NEFYPT 1 YySGAY YdzNMz dzUydzy mcknckuamp GF NRKEA (2L 1
AGESY JINNSTGS 2fly bdNBf DF® NRNISYU Wzt A § G RNIEW f A NI

| )\of)\ RS
1+ Ydz | Pl
1 3

0 Zft dzy 'y bdzNBf ¢26SNJ LINp2SaAetsS Aft3IAEA 2f
LY
QdeadZYRI

o dz
fEFYYFYFAaP ySRSyAetSs vzdlaez2y _1ySGYStAac)
SNB |t A KldRdkyRA e SN WPT IYE BPNHEY Sa A K dz

MKNOKHAMP GREINKRKA ORYADL NSIRAE SNAYAY Tnd YArAfezy

FNPY 1T 1Feyr1tFrNPY HTm (FGPYlF &N1&aStSNB]l DI &N
AV APEFRMPYPYRNI Syt SeSy omUAyOA YIRRSaAYS |81 PNF
A AGAOIFNPEEtIl 2pnUddSs omMknokHAMp UGFNAKA AGAOI NPE

(0}
Ndet

o f
A K

R @S 2 YIRRSESNA 1 Lpal(YIPNORKE AdzeT ANPH YV FAEP v 126 fonfkl Nk
v
S

R I O O O

SNAYS dz2dz¥dzy &l €fFyYl YPGS 2 (OBdS dzyadf/NIH RSy R BT Y3 Nkt

NY ¢
JSG LIHetrNPYPYy DITFEGP tFT FNPUYEF FEPYYFAaPYlF 11 NF N

Z'_°7<Z(I)>

0
2
¢
I

n
N
A

YATS onsemtR&nmp &6 BNERAFRBIB (dN 0 | NO- dByPlyYWR | 7 IA &
ANJ . St SRA&S&A .r61|ny8P 6aT. . €0 TYIN @S
AYA|NEE$ﬁﬁAﬁ@$A@9Nm1f ¥ S
A @l LIP NHK&alFGP GFyTl A Y S
RFNA aNNBe &az2ydzOdzyRI Taidlyod
i R AfS KSNJ GNNXI N Ayé
Tadl yodzZ ¢d TRI 3
dzeeRPRFENR AOf SYAY
y 2 FNX 1 RIFEOGIHEP
Iy PSORIAI &S NS TTR A yARNY
ZNJzY qufZadz dzelNPy’C) t
f

MM uI- NJ\K)\VRSZ

U‘IN.)gx

A
@
SKi

— O O H I+ — >~

A
H¢‘HI1MM GFNAKEA F
GF N FPYRIY @SNAf
bu R dzZNHzY dzy' Y dzNHzt dzy dzl

l ePlflYyYlIaPyl TEASTA
Mpodm al&PtP miSt 5édzN
aNf Il ¢SoftAEQAY mMnd a-ﬁﬁéé
&1 PNPt Pl &aSo0SoA AfS Nt 3

p<D aI I?I?Saf\ dz



18| Sayfa

cocH alePtP {SN¥Ie&S tAelralaP Yl ydydzQydzy 64YlIydzyéo wmn
dz&2 3dzt I yYI &Pyl 1FNINJ SN SOIARRSSISENRE  10deJad YaPYLRIOS Y IdgEt |
RSESNI Sy RANMSHR/SY IRA INT S NB 20 IMNJGRA AR Sy 1 PHY/APY/I NIESY t /€ INY A
31 YyRSNAf YSaA TtHBHELA SRR PIAPF L A WNIdn v p uINJ\KAyRS { SNXI & ¢
31 YRSNA YN ARNRE Y dzNUzf dzy HmpbmaldHPivp (& NRRE Al o p @i v m¢
¢SO0t AEQAY pd al RRSaAYRS @SN Ity KN{NYfSNB &1 PNPtP]
ISNbS 1t SO0GAEA GFNAKGS @8NNNNIN(GS 2ftFyy BNESIyt SYigpop2 @Y
YSRSyA&tS cocH &alePtP YIydzyQdzy mnp®YlF RRS&A dz23dzZ | yI
Gdziik NPYRF ARFNR LI NI OSTFAPYPY 3IA1A 1FG FNIPNPE YL
GFNX FPYPIpt GH NBMKAGHRSBM §Sof AE 2 dzy Ydzd G dzNID

Wmdp FTANIY wHamp GFNAKAYRS 3ISNeS{1tSO0GANRE Sy ,lyéﬁmr
YI RRSAAYRS o0StANIAEtSY ocel ENP S Afly dzadd NyNy GF1AL
ANL SO 9ala {11TtSONBRANVAYFSTOAN I RREGAYWINRS YIS )\NJlsm\y F
ASNXYIFeS GFr@ryP A@SNARAAYRS (FEYF]1 (1Fe@RPefl X KSNJ 0ANR
ASNXYI&8SaAyAys ANy SGUAY YS@Odzi KAaaSRI NhdidaBeyiRly b dz

KAZASRFNIFNPYPY NNeKFy KF1tFNP GFYFYSYy (PAPGEFYFNI {3
NT SNB wmnadannndnnn ¢[ FNIPNPEIFENI]l myndnnndnnn ¢[ U&sS o
{SNXF &3 t A2l dzNHPdzY szblXizt 82Y ¥ tizb O n n M pS NIYH NRSK ALYARSS A& | ALDP £ | YUENGUaE
GFNAK @S HnHpkHp &l@PEfP {SN¥XI&S tA@l&l &P YdzNHzZ dz . Nf
FGQPY aASNXIFeS I @FyaPyl YI KR$31Sy3 2 $IPf IO BY DISH ™o
NESYYSRAEA Kdadzat NP RAT1FGS FEPYFNIF1T GFKA&AAE A
Fe8S | NIPNPYPYl AfAO01AY ondncdunmp GF NAKfah &1 ySi.
SEINI tFT FNPQYPY YdzNXzA dzd6 @S Toft Sero 9al &t NP DSy
B 0SfANISYSOS] FAabdGly (1SaAyfS6OANREYSaA 08 |52
NP AfS odzYPo LIAKKRIe RISEBESBRAYAY 2yFetlyYl] NI SNB
PELYYFAPY . dzF B} BX IOBRA f S0k BB | NI PNPYPYF 12ydz L
NESYySy {FGPd FA&FGPYPY o3 @B0000@STLES KEAEE K BRBNII &5
A nHdmMnduamMp GFNAKSBAtABYSEGAP YideNubpt drydiNHNIOREB 2 t2M/A
0St3Sar mpdPmanduamp GFENRAKAYRS GFNFYFPYPI I G(GSo6fAc
AGSAAYRESANEREE F WEPHIPPRI A0f SYf SNA CNNJ ¢AOFNBG
S Ael al aP YdzZNHz dZQ)/dZ)/ AfIATLA ¢SOf)\€f§NJ\YI§S 0S8
|

AN > 00—z~ O
ISR DWW T T oM

2
Z <
B
T Z
:
S

i t$s EkmrﬁFéMfy AWS Ty yaalyR RISEMGASE AGERe 6Ad A NIPAYE A . A
OGAN

1) ANJ SGAYAT S TRIENR tINr OSTFaPyP 3ASNBlGANBYy Setf Syt
hNBFYPQYPY mMopdany dunmn (I NAKSOSSNpEk By S3 ERNBm | BeSRRE R
GYOCS6fAEAQYAY omMOYFRRSAAYRSTA KNINYtSNAYS dzéddzy &l €
Mp®ndpdHamp GF NAK @S Hckmmcy él-éPfP 1FNFNP AnusB cocH
eylemin 30.06.2015 tarihinde gS {1 f SO GA EA RAAMp (8P YPR/ZHEINE 1 A KE F £ £ SNI A
OST FE I NPYPY ITFYA Gdzik NP 2ty Hn H ¢[ Gdzil NPYRE A
¢SS0t ATL A |} ydaydmpze &t NRYOKkY RS @8 @f A f dzy Y dz6 (i dzNID

12 { SNXYI &S LAl alaP 1 dzNHzf dz G NI FP50R01Y m vydHn P H A R b
&l 1T Peftl x A NJAS GAMOV|AATYS  SDa FhaCEEFHFNNS G S0 f AEAYAY LLL®ny d
areftlryylraP ¢S 3ASNBl1fA GSROANISNARY FEPYyloAfYSary:
S1 &NNB OGSNAfYSAAYS 1FNIN GSNAE YAOSGAND

13) ANJ SGAYATAY wmT Y| aNBIY da nenveplLIDor HNSEREE BAN RB ayAS GMAcYD Mivdd H 1 M p

SNByYy {l &Py S1ANI / dZYdz2NDdzdydzy @SNAYSZ mMTOMmMOuamp GF NR|
I FOGALREE dzUydzy GFyYH@®YT a&Ntizil dz8t iy B y & & EdelRNHABEHN Y S =

{FePy adzadlFF {FYAY I FdALREEdUYl |1 ySGAY YdzNUzZt dzY dZ dzy
LL y2fdz Tee |ySN S ®@SNES@PSaAyRS 6.0 3INMHdz AYT | &@S8SG1A:
ticaret sicildeli Sa OA t @ IyPyl 2B0ANIAEA AES 1FNFNI GSNAEYAOQ



VIt hwe¢ Cm
91 aLISNI AT

19| Sayfa

5

z

Y! w

TERRA

CAYRIMINKUL DEQERLEME

59
w I

r =<

A

g
2 t SNA

a T + P L £9wT

YONETICI OZETI

RAPOR BILGILERI

Degerlemeyi Talep Eden
Raporu Hazirlayan Kurum
Dayanak Sozlesmesi
Degerleme Tarihi

Rapor Tarihi

Raporlama Siiresi

Rapor No

Degerlenen Miilkiyet Haklan

Raporun Tiirii

GAYRIMENKULE AiT BILGILER

: Nurol Gayrimenkul Yatinm Ortakhdr A.S.

: Terra Gayrimenkul Degerleme ve Danismanhk A.S.
: 15 Arahk 2015 tarih ve 003 kayit no'lu

: 25 Aralik 2015

: 31 Aralik 2015

: 4 is gund

: 2015/NUROLGYQ/003

Tam Miilkiyet

: Pazar dederi ve aylk pazar kira dederi tespiti

Gayrimenkuliin Adresi

Tapu Bilgileri Ozeti

Sahibi
Mevcut Kullanim

Tapu Incelemesi

imar Durumu

En Verimli ve En Iyi Kullanin

: Gaziosmanpasa Mahallesi, iran Caddesi,
Karum Is ve Aligveris Merkezi, No: 21,
Kat: 4. Carsi, No: 439,
Cankaya / ANKARA

: Ankara Ili, GCankaya Ilcesi, Gaziosmanpasa
Mahallesi, 138 pafta, 2944 ada, 21 nolu parselde
kayith 439 no'lu bagimsiz balim

: Nurol Gayrimenkul Yatinm Ortakhgi A.S.
: Kiraas: tarafindan ofis olarak kullaniimaktadir.

: Taginmaz lizerinde takyidat mevcuttur.
(Bkz. Rapor / 4.2.1. Tapu Kayitlan Incelemesi)

: 1/1000 Uygulama Imar Plani'nda Imar lejanti:
"Uluslararas: Turizm ve Ticaret Merkezi Alani”, Plan
notlar: Emsal: 3,35 ve hmaks: serbest

: Ofis/buro

TASINMAZIN PAZAR DEGERI VE AYLIK PAZAR KiRA DEGERI (KDV HARIC)

Kullanilan Yontemler

Emsal Kargilagstrma Yaklagimi Yontemi
Gelir indirgeme Yaklasimi Yantemi

Nihai Deger Takdiri

RAPORU HAZIRLAYANLAR

Tasinmazin Ayhk
Pazar Kira Degeri

Tasimmazin
Pazar Degeri

370.000,-TL 2.240,-TL
385.000,-TL oo
370.000,-TL 2.240,-TL

Batuhan BAS (SPK Lisans Belge No: 403692)
Nurettin KULAK (SPK Lisans Belge No: 401814)

Sorumlu Degerleme Uzmam

Sorumlu Degerleme Uzmani

RAPOR NO: 2015/NUROLGYO/003
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YONETICI OZETI

RAPOR BILGILERI

Degerlemeyi Talep Eden
Raporu Hazirlayan Kurum
Dayanak Sozlesmesi
Degerleme Tarihi

Rapor Tarihi

Raporlama Siiresi

Rapor No

Degerlenen Miilkiyet Haklar

Raporun Tiirii

GAYRIMENKULE AIT BILGILER

: Nurol Gayrimenkul Yatinm Ortakhdi A.S.

: Terra Gayrimenkul Degerleme ve Danmismanlik A.S.
: 15 Arahik 2015 tarih ve 006 kayit no’lu

: 25 Arahk 2015

: 31 Arahk 2015

: 4 i gunu

: 2015/NUROLGYOQ/006

: Tam Milkiyet

: Parsel Gzerinde insa edilmekte olan projenin mevcut
durumuna gdre pazar dederi ve projenin
tamamlanmasi  durumundaki  buginki  pazar

degerinin tespiti

Gayrimenkuliin Adresi

Tapu Bilgileri Ozeti

Sahibi
Mevcut Kullanim

Tapu Incelemesi

Imar Durumu

En Verimli ve En Iyi Kullaninu

¢ Nurol Park Projesi, Evren Mahallesi, Bahar Caddesi,

(3153 ada, 14 no'lu parsel)
Bagailar / ISTANBUL

: Istanbul Ili, Bagalar Iicesi, Kirazli Koyid, Ginesli

Ciftligi Mevkii, 2450548 pafta, 3153 adada konumlu
55.268,17 m” yiizélcimlG 14 no'lu parsel

: Nurol Gayrimenkul Yatinm Ortakhdi A.S.
: Uzerinde Nurol Park Projesi insa edilmektedir.

: Taginmaz lizerinde takyidat mevcuttur.

(Bkz. Rapor / 4.2.1, Tapu Kayitlan incelemesi)

: 1/1000 Uygulama Imar Plani'nda Imar lejanti:

"Prestij Hizmet Alanm”, Plan notlari: TAKS: 0,50 ve
KAKS: 2,00

: Bunyesinde ofis, konut ve ticari Uniteleri banndiran

karma bir proje geligtirilmesidir.

TASINMAZIN PAZAR DEGERLERI (KDV HARIC)

Kullanilan Yontemler

Maliyet Yaklagimi Yontemi
Gelir Indirgeme Yaklasimi Yontemi

Nihai Deger Takdin

RAPORU HAZIRLAYANLAR

Projenin
Tamamlanmasi

Proienin Mevcut
Durumuna Gore

Pazar Dogen Durumundaki Bugiinkii

Pazar Degeri
621.410.000,-TL -

56 907.260.000,-TL

621.410.000 907.260.000,-TL

Sorumlu Degerleme Uzmanmi

Sorumlu Degerleme Uzmam

Ugur AVCI (SPK Lisans Belge No: 402175)
Nurettin KULAK {SPK Lisans Belge No: 401814)

1
RAPOR NO: 2015/NURCLGYO/006
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NUROL PLAZA

TERRA

BARIMEMLLA DESENLEME

YONETICI OZETI

RAPOR BILGILERI

Degerlemeyi Talep Eden
Raporu Hazirlayan Kurum
Dayanak Sézlesmesi
Degerleme Tarihi

Rapor Tarihi

Raporlama Siiresi

Rapor No

Degerlenen Miilkiyet Haklar
Raporun Tiiru

GAYRIMENKULLERE AIT BILGILER

: Nurol Gayrimenkul Yatinm Ortakhidi A.S.

: Terra Gayrimenkul Degerleme ve Danismanhk A.S.
: 15 Aralik 2015 tarih ve 001 kayst no'lu

: 24 Aralik 2015

: 31 Aralik 2015

S is glind

: 2015/NUROLGYO/001

: Tam Malkiyet

: Pazar dederi ve aylhk pazar kira degeri tespiti

Gayrimenkullerin Adresi

Tapu Bilgileri Ozeti

Sahibi
Mevcut Kullanim

Tapu Incelemesi

imar Durumu

En Verimli ve En Iyi Kullanim

Maslak Mahallesi, Bayokdere Caddesi, Nurol Plaza,

No: 257, B Blok, 27, 28, 33, 34, 39, 40, 45, 46, 51,

52, 57, 58, 117 ve 118 no'lu bagimsiz bolamler,

Sanyer/ISTANBUL

: istanbul ili, Sanyer ilcesi, M. Ayazaga Mahallesi,
2 pafta, 4064 ada, 1 no'lu parselde kayith 27, 28,
33, 34, 39, 40, 45, 45, 51, 52, 57, 58, 117 ve 118
no’lu bagimsiz bélamier.

: Nurol Gayrimenkul Yatinm Ortakhg: A.S.

: 27, 28, 33 ve 34 no'lu bagimsiz bélimler bos

durumdadir. 35 ve 40 no'lu bagimsiz bélimler mal

sahibi tarafindan ofis, 45, 46, 51, 52, 57, 58, 117

ve 118 nollu bagmsiz bélimler ise kiraalan

tarafindan ofis olarak kullamlmaktadir.

: Tasinmazlar Gzerinde takyidat mevcuttur.
(Bkz. Rapor / 4.2.1. Tapu Kayitlan Incelemesi)

: 1/1000 Uygulama Imar Plani'nda Imar lejanti:
"Ticaret Alani (T2)", Plan notlarn: TAKS: 0,40 ve
Emsal: 2,00

: Ofis/biro

TASINMAZLARIN TOPLAM PAZAR DEGERI VE AYLIK PAZAR KiRA DEGERI (KDV HARIC)

Kullanilan Yontemler

Emsal Karsdastirma Yaklasimi Yontemi

Gelir Indirgeme Yaklasimi Yontemi

Nihai Deger Takdiri

RAPORU HAZIRLAYANLAR

Tasmmaziarn
Toplam Aylhik Pazar
Kira Degeri
37.450.000,-TL 248.720,-TL

Tasmmazlarmn

Toplam Pazar Degeri

38.105.000,-TL e

37.490.000,-TL 248.720,-TL

Sorumlu Degerleme Uzmam

Sorumlu Degerleme Uzmam

Alican KOGALI {SPK Lisans Belge No: 401880)
Nurettin KULAK (SPK Lisans Belge No: 401814)

RAPOR NO: 2015/NUROLGYO/001
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NUROL RH3ENCE

TERRA

GAYRIMENKLL DEGERL fae

YONETicI OzZETI

RAPOR BILGILERI

Degerlemeyi Talep Eden
Raporu Hazirlayan Kurum
Dayanak Sozlesmesi
Degerleme Tarihi

Rapor Tarihi

Raporlama Siiresi

Rapor No

Degerlenen Miilkiyet Haklar
Raporun Turd

GAYRIMENKULLERE AIT BILGILER

: Nurol Gayrimenkul Yatinm Ortakhdr A.S.

: Terra Gayrimenkul Degerleme ve Danismanhk A.S.
: 15 Aralik 2015 tarih ve 004 kayit no'lu

: 25 Aralik 2015

: 31 Aralik 2015

: 4 is gund

: 2015/NUROLGYO/004

: Tam Mulkiyet

: Pazar dederi ve aylik pazar kira degern tespit

Gayrimenkullerin Adresi

Tapu Bilgileri Ozeti

Sahibi
Mevcut Kullanim
Tapu Incelemesi

imar Durumu

En Verimli ve En Iyi Kullanini

: Bagailar Mahallesi, Nurol Residence, Koza Sokak,

No: 126, A Blok, 5 adet bagimsiz bélim, No: 128,
B Blok, 3 adet bagimsiz bélim, Vedat Dalokay
Caddesi, No: 111, C Blok, 12 adet bagimsiz bélim,
Acin Caddesi, No: 1, (37 no'lu Bagimsiz Bélum /Bag
evi),

Cankaya / ANKARA

: Ankara 1li, Cankaya Ilcesi, Imrahor-3 Mahallesi,

26238 ada, 3 no'lu parselde kayith, A Blokta 2, 6,
8, 10 ve 11 no'lu, B Blok'ta 1, 4 ve 5 no'lu, C Blok'ta
i, 4, 10, 14, 15, 21, 27, 30, 31, 32, 33 ve 35 no'lu
badimsiz bélamier ile 37 bagimsiz bdlim numarah
biaro (Bag evi)

: Nurol Gayrimenkul Yatinm Ortakhid: A.S.
: Bkz. Rapor / 5.1. Konum ve Gevre Ozellikleri
: Taginmazlar Gzerinde takyidat mevcuttur.

(Bkz. Rapor / 4.2.1. Tapu Kayitlan Incelemesi)

: 1/1000 Uygulama Imar Plani'nda Imar lejand::

"Konut + Ticaret + Bag Evi Alani”, Plan notlan:
Ingaat nizami: blok nizam ve hmaks: 38 m.

: Mesken / ofis

TASINMAZLARIN TOPLAM PAZAR DEGERI VE AYLIK PAZAR KIRA DEGERI (KDV HARIC)

Kullamilan Yontemler

Emsal Karsilashrma Yaklasimi Yantemi

Gelir indirgeme Yaklasimi Yontemi

Nihai Deger Takdin

RAPORU HAZIRLAYANLAR

Tasmnmazlann
Toplam Ayhk Pazar
Kira Degeri

26.070.000,-TL 153.820,-TL
26.595.000,-TL —
26.070.000,-TL 153.820,-TL

Tasmmazilann
Toplam Pazar Degeri

Sorumlu Degerleme Uzmam

Sorumlu Degerleme Uzmam

Batuhan BAS (SPK Lisans Belge No: 403692)
Nurettin KULAK (SPK Lisans Belge No: 401814)

RAPOR NO: 2015/NUROLGYO/004
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NUROL TOWER

TERRA

GAYNIMENOA DEGESL S MG

YONETICI OZETI

RAPOR BILGILERI

Degerlemeyi Talep Eden : Nurol Gayrimenkul Yatinm Ortakhg: A.S.

Raporu Hazirlayan Kurum : Terra Gayrimenkul Degerleme ve Danismanlik A.S.
Dayanak Sézlesmesi : 15 Aralk 2015 tarih ve 005 kayit no'lu
Degerleme Tarihi : 24 Aralk 2015

Rapor Tarihi : 31 Aralik 2015

Raporlama Siiresi : 5 is guni

Rapor No : 2015/NUROLGYO/005

Degerlenen Miilkiyet Haklan : Tam Malkiyet

Raporun Tiiri : Pazar degderi ve aylik pazar kjra dederi tespiti

GAYRIMENKULLERE AIT BILGILER

Gayrimenkullerin Adresi : izzetpasa Mahallesi, Yeni Yol Caddesi, Lale Sokak,
No: 2, Nurol Tower, 336 adet bagimsiz balum,
Sigli/ISTANBUL

Tapu Bilgileri Ozeti : Istanbul 1li, Sish Ilcesi, Mecidiyekdy Mahallesi,
246DY1C pafta, 9773 ada, 6.842 m= yuzdlgimla
3 no'lu parselde kayith 336 adet bagimsiz bélim.

Sahibi : Nurol Gayrimenkul Yatinm Ortakha: A.S.
Mevcut Kullanim : Tum bagimsiz bélimler bos durumdadir.,
Tapu Incelemesi : Taginmazlar Gzerinde takyidat mevcuttur.

(Bkz. Rapor [ 4.2.1. Tapu Kayitlan Incelemesi)

imar Durumu : 1/1000 Uygulama Imar Plani'nda Imar lejand:
"Turizm Tesis Alani”, Plan notlan: Emsal (E): 3,00 -
Hmax: Serbest

En Verimli ve En Iyi Kullanim: : Bkz. Rapor / 5.5. En Verimli ve En Iyi Kullanim
Analizi”
TASINMAZLARIN TOPLAM PAZAR DEGERI VE AYLIK PAZAR KIRA DEGERI (KDV HARIC)

Tasmmaziarin
Toplam Avhk Pazar
Kira Degeri
Emsal Karsilastirma Yakiasimi Yontemi 652,660.000,-TL 2.401.515,-TL
Maliyet Yaklasimu Yontemi 409,735.000,-TL o
Gelir Indirgeme Yaklasimi Yontemi 657.880.000,-TL -—

Nihai Deger Takdiri 652.660.000,-TL 2.401.515,-TL

Tasmmazlarm

Kullanmilan Yontemler Topleis Pivas Debert

RAPORU HAZIRLAYANLAR

Sorumlu Degerleme Uzmanm Alican KOCALI (SPK Lisans Belge No: 401880)
Sorumlu Degerleme Uzmam Nurettin KULAK (SPK Lisans Belge No: 401314)

RAPOR NO: 2015/NUROLGYO/005
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TERRA

LAYH NG, DREET EME
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YONETICI OZETI

RAPOR BILGILERI

Degerlemeyi Talep Eden
Raporu Hazirlayan Kurum
Dayanak Sézlesmesi
Degerleme Tarihi

Rapor Tarihi

Raporlama Siiresi

Rapor No

Degerlenen Miilkiyet Haklar

Raporun Tiiru

GAYRIMENKULE AIT BILGILER

: Nurol Gayrimenkul Yatinm Ortakhgr A.S.

: Terra Gayrimenkul Degerleme ve Damismanlhik A.S.
: 15 Aralik 2015 tarih ve 007 kay:t no'lu

: 25 Arahk 2015

: 31 Aralik 2015

: 4 is glnu

: 2015/NUROLGYO/D07

: Tam Malkiyet

: Parsel dzerinde insa edilmekte olan projenin mevcut
durumuna gére pazar dederi ve projenin
tamamlanmas:  durumundaki  buginkd  pazar
degerinin tespiti

Gayrimenkuliin Adresi

Tapu Bilgileri Ozeti

Sahibi
Mevcut Kullanim

Tapu Incelemesi

Imar Durumu

En Verimli ve En Iyi Kullaninu

: Nurol Life Projesi, Huzur Mahallesi,
Cendere Caddesi, No: 122,
(3 ada, 54 no'lu parsel)
Sanyer / ISTANBUL

: istanbul 1li;, Sanyer Ilcesi, M. Ayazada Koy,
4 pafta, 3 adada konumlu 9.525,68 m? yuzdlcumla
54 no'lu parsel

: Nurol Gayrimenkul Yatinm Ortakhgr A.S.

: Uzerinde Nurol Life Projesi insa edilmektedir.

: Tasinmaz uzerinde takyidat mevcuttur,
(Bkz. Rapor / 4.2.1. Tapu Kayitlan Incelemesi)

: Bkz. Rapor / 4.3.1. Imar Durumu Bilgileri

: Binyesinde ofis ve konut dnitelerini banndiran
karma bir proje geligtirilmesidir.

TASINMAZIN PAZAR DEGERLERI (KDV HARIC)

Kullanilan Yontemler

Maliyet Yaklasim Yontemi
Gelir Indirgeme Yaklasimn Yontemi

Nihai Deger Takdiri

RAPORU HAZIRLAYANLAR

Projenin
Tamamlanmas:
Durumundaki Bugiinkii
Pazar Degeri

180.565.000,-TL ==

Projenin Mevcut

Durumuna Gore
Pazar Degeri

Ser 625.860.000,-TL

180.565.000-TL 625.860.000,-TL

Sorumliu Degerleme Uzmanm

Sorumlu Degerleme Uzmam

Ugur AVCI (SPK Lisans Belge No: 402175)
Nurettin KULAK (SPK Lisans Belge No: 401814)

RAPOR NO: 2015/NUROLGYO/007
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TERRA

GAYRIMENK UL DEGERL e

{ AVM

YONETICI OZETI

RAPOR BILGILERI

Degerlemeyi Talep Eden
Raporu Hazirlayan Kurum
Dayanak Sozlesmesi
Degerleme Tarihi

Rapor Tarihi

Raporlama Siiresi

Rapor No

Degerlenen Miilkiyet Haklan
Raporun Ttiri

GAYRIMENKULLERE AIT BILGILER

: Nurol Gayrimenkul Yatinm Ortakhdi A.S.

: Terra Gaynmenkul Degerleme ve Danismanlik A.S.
: 15 Arahk 2015 tarih ve 002 kayit no'lu

: 25 Arahk 2015

: 31 Aralik 2015

: 45 qund

: 2015/NUROLGYOQ/002

: Tam Milkiyet

: Pazar dedeni ve aylik pazar kira dederi tespit

Gayrimenkullerin Adresi

Tapu Bilgileri Ozeti

Sahibi
Mevcut Kullanim

Tapu Incelemesi

Imar Durumu

En Verimli ve En Iyi Kullaninu

: Qasis Aligverig Kiltir ve Eglence Merkezi,

Kibns Sehitleri Caddesi, 103, 121, 125, 132, 133,
134, 135, 142, 225, 255, 258, 421 ve 425 no'lu
dikkaniar,

Bodrum / MUGLA

: Mugla ili, Bodrum Ilcesi, Yenikdy Mahallesi, Goktepe

Mevkii, 16 pafta, 29 ada, 83 no'lu parselde kayith
20, 33, 48, 49, 50, 51, 82 ve 115 no’lu bagimsiz
bolamler ile 87 no’lu parselde kayith 14, 45, 58, 62
ve 80 no'lu bagimsiz bolimler

: Nurol Gayrimenkul Yatinm Ortakhdi A.S.

: Tim bagimsiz bélumler kiraclan tarafindan magdaza
clarak kullaniimaktadir.

: Taginmazlar Gzerinde takyidat mevcuttur.

(Bkz. Rapor / 4.2.1. Tapu Kayitlan incelemesi)

: 1/1000 Uygulama Imar Plani'nda Imar lejanti:
“Ticaret Alani”, Plan notlan: TAKS: 0,20 ve
KAKS: 0,40

: Magaza

TASINMAZLARIN TOPLAM PAZAR DEGERI VE AYLIK PAZAR KIRA DEGERI (KDV HARIC)

Kullanilan Yontemler

Emsal Karsilastirma Yaklasimi Yonterm
Gelir Indirgeme Yaklasimi Yontemi

Nihai Deger Takdiri

RAPORU HAZIRLAYANLAR

Tasinmazlann
Toplam Ayhk Pazar
Kira Degeri

Tasimmaziann
Toplam Pazar Degeri

8.375.000,-TL 70.600,-TL
10.880.000,-TL =
8.375.000,-TL 70.600,-TL

Sorumlu Degerleme Uzmani

Sorumlu Degerleme Uzmani

Alican KOCALI (SPK Lisans Belge No: 401880)
Nurettin KULAK (SPK Lisans Belge No: 401814)

RAPOR NO: 2015/NUROLGYQ/002



26| Sayfa

ANJ S

t 2 NI FI-eNWpy@dS !|{ PYPNI I Y I

Cari Omceki D énem|
Konsolide Olmayan (Birevsel) Finansal Tablo Ana Hesap Kalemleri Tlgili Diizenleme Dinem (T L)| {TLY|
A |Para ve Sermaye Pivasan Araglan III-43.1 sayih Tebliz Md. 24/} 5313.677 13 580.02]
B |G eyrimeniulisr, Gavrimentuls Davel Projeler, Gayvraimentoule Davali Halklar II-48.1 zayvi Tabli 1241.061.023 003 0608335
C |istiraidar TI-48.1 sawilt Tebli - -
Diger Varhildar 334.634.170) 218.793.289
D |Toplam Varhklar (Akfif Toplanm) 1581008870 1.138343.145)
E |Finanssl Borglar IM-48.1 sayfl Tebl (602 .475.465) (676.312.554)
F |Dier Finansal Yikimlilikler II-48.1 sayi Tebli - -
G |Finan:sl Kirslama Borglan II-48.1 zayils Tabli -] -]
B | Itiskili Taraflara Borglar (Ticari Olmayen) I-48.1 sayil Teblik Md. 25/ (4.047.959)| (2143
I |Ozkaynaidar (55 200.0249) (20.856.042)
Diger K ayvnaklar (919195 416)| (441.072.407)|
D |Toplam Kaynaklar II1-48.1 sayih Tablif Md. 3k} (1.531.008.370) (1.135.343 145)|
Cari| Omceki D inem|
Konsolide Olmavan (Birevsel) Finansal Tablo Ana Hesap Kalemleri Didnem (T L)| (T L)
Al |DParz v Sarmeye Divases Araclermn 3 Villile G ayrimenin] Odameler Lin Tomwlan K - -
A2 | TL veDéviz Cinsinden Vadali - Vadesiz Mewva / Ozd Cari - Katiima Hasabt 5.305.140 13.514.283
A3 |Yebano SermeyePivasas Araglan -] -]
Bl | Yehano Gayrmenimller, G avrimeniule Dayali Projeler, G avrimenimls Davali Haldar -] -]
B2 |Apl Totulen Arsa/Araziler - -
C1|¥abanc Iztirailer -] -]
C2|I3letmeaci Sirt=tz Iptiral: - -
J |G gvrinatcdi Kradiler - -
K |Uzzrind= proje galitirilecsl miliciveti ortalhis it olmavan ipotskl arsalann ipotsls bedaled -| -|
Asgari|
Cari| Onceki Dinem| Azami
[Portfdy Smirdamalarn flgili Diizenleme Ddnem (TL) {TL)| Oranj
1 |Uzerinde proje gelistirilecst misticiy eti crtakiiza ait olmaysan ipotskli arsdlann ipotelk badelleri III-48.1 syl Tehlig Md. 22/ (=) -1 1] 1094
2 |Gavri uiler, Gayrimenioule Dayvali Drojeler, G oy rimenioele Digyah Haldar III-48.1 sawili Teblif, M d4.24/(a)(b) T8% 20% 50%|
3 |Pam velemmaye Pivasasi Amglen i1af[§l:irsl:lar III-42.1 savili Tebli 0% 1) 509
4 |Yabano G avrimernioller, G ayrimeniole Daval Drojelsr, Gavdmeniole Dayals Halkder, & timiclar,
Sermave Pivasss Araclan II-48.1 1) 123 4094
§ |Atd Tutvlen ArsaAraziler 48 e e 205
6 |isletmeci Sirteate Totirale TII-48. 0% 0% 10%
7 |Borplanma Simn III-43. 10070 2276 500%|
8 |TL ve Diviz Cinsinden Vadali - Vadesiz Mevdnat/ Ozsl Cad - Katdma Hassby III-45. 0% 1% 10%5|
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NUROL GAYRIMENKUL YATIRIM ORTAKLIGI AS.

BAGIMSIZ DENETIMDEN GECMIS

31 ARATIE 2015 TARIHLIFINANSAL DURUM TABLOSU

:| : 1.8 0201ETS LMK LATasl 1L

CariDinem

Gecmis Dinem

Dipnot 31 Arahk 31 Arahk
Referanslam 2015 2014

VARLIEL AR
Dinen Varhklar 1.380.136.446 997,892,447
Wakit ve nakit benzerleri 30 5313.677 13.580.021
Ticari alacaklar 6 109.080.516 61.546.196
-flizKkili taraflardan ticari alacaklar 3-8 33253 1 888
-Ie':.y-;{n': almayan taraflardan ticari 109.025.233 51544 308

alacaklar

Diger alacaklar 7 9.372 20372
Hikili taraflardan diger alacaklar 3 - 14,022
Diger alacaklar 9272 15330
Stolklar 8 1.166 961.023 B47.060.835
Pesm ddermis giderler a 08615884 75.587.385
Cari dénem vergisiyle dgii varliclar 24 05123 34493
Diger dinen varliklar 17 60.851 34.143
Duran Varhklar 200.872.424 140.450.698
Ticari alacaklar 6 17.928.720 24 472373
Yatwmn amach zayrimentuller 10 74100000 58.909.000
Maddi duran varhldar 11 1461.238 1.771.135
Pesin ddernmis giderler T.463 74463
Diger duran varhklar 17 107.375.003 53.290.707

TOPLAM VAERELIELAR

1.581.008.870

1.138.343.145
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NUROL GAYRIMENKUL YATIRIM ORTAKTIGT A5

BAGIMSIZ DENETIMDEN GECMI

s T A TITT TTTRT A AT

31 ARATIE 20 RIHLIF 4]
31 ARALIKE 2015 TARTHLIFINAMSA

Cari Dinem Gecmis Dinem
Dipnot 31 Arahk 31 Arahk
Referanslan 015 2014
KAYNAELAR
Kia Vadeli Viikiimliikikler 1.147.383.620 602.008.886
F=a vadsli borglanmalar 26 - 30470434
Umn vadeh borglanmalann kea vadeli 16
laztmlban - 224 406.681 121.656. 169
Ticari borglar ] 312.514.132 45.306.175
-figkili taraflara ticari borlar i-& 304 369.373 39.813.131
-figkili taraflara olmayan ticari borglar 7944759 5483 044
Cahzanlra safhnan faydalar kapeammda i3 117.997 47173
borglar
E=a vadsli karsdiklar 20367650 87324
-Calizanlara saglanan faydalara - - —
."I.".*:Er'n I. 15 L'ade?.ﬂ:ars:f:fﬁc;r 13 56.038 57.324
-Diger kiza vadeli karsiliclar 13 20281612 -
Difer borglar 7 4152798 48 842
fliskili taraflara diger borclar h] 4047259 2142
fliskili olmavan taraflara dider 104 8389 RE.700
Ertelenmis gelirler g 383839517 393790209
Difer lusa vadeli vikiimlihikler 17 1.984 9453 1.512. 560
Umn Vadeli Yiikiimliililkler 3T8.335.22 £15.378.217
Uzun vadel borglanmalar 26 378.068.738 313185951
Uzun vadel karsthkdar 13 266.436 192 266
-Calisanlara saglanan faydalara
iligkin kisa vadeli kargiliclar JEE43E 192 266
OFTKAYNAKLAR 55.290.026 20.956.042
Odenmi sermave 13 40.000.000 A0.000.000
Sermave avansi 13 140.000.000 -
Karveva mrarda yeniden
stuflandirimayacak birtkmiz difer
lapsamh gelirler veva miderler
Altieryal kazng (25.109) 27.366
Kardan avrlan stlhnms vedekler 13 2046420 2046 420
Geemis villar (mararlan)karlan (21.118.233) 10.473.330

Met dinem zaran

(105.613.041)

(31.393.612)

TOPLAM KAYNAKLAR

1.581.008.870

1.138.343.145
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NUROL GAYRIMENEUL YATIRIM ORTAKLIGI A5

Cari Dinem Gecmis DNinem
Dipnot 1 Ocak - 1 Ocak -
Eeferanslar: 31 Arahk 2015 31 Arahk 2014
SURDURTULEN FAALIVETLER
Hazilat 12 104.5T7356 §.407.176
Satizlann maliyeti (<) 19 (43.583.2858) {1.817.527)
BRUT KAR 60.994 087 4 670 649
Pazarlama giderleril-) 20 20058.242) (14424574
Genelvénetimgidereri-) 20 (6310.268) (4004476
Ezas faalivetlarden difer galirler 21 46.346.680 34.636.155
Esa s fasliyetlerdan difer gidardar =) 21 (60,702,504, (40.820.139)
ESAS FAALIVET KARI/ (L ARARI) 11.26% 663 (20833 385)
Yatrm faalivetlerinda n giderker () 22 - (B.055)
FINANSMAN GIDERI ONCESI
FAALIVET KARI/ (ZARARI) 11.26% 663 (20.841.440)
Finznzman giderkri-) 23 {118.882.704) {10.752.172)
SURDURTULEN FAALIVETLER VERGI
ONCESIKARI/ (ZARARID {105613.041) (31503 .612)
DONEM KARI/ (I ARARI) (105.613.041) (A1593.4612)
Diger Kapsamli Gelir
Earvaya zarards sinflandailms vacaklar:
A ktiervalkayip / kazang {52.975) 210
TOPLAM KAPSAMLI{GIDER) GELIR (105.666.016) (31592 802)
Fay basma kazang/{kayip) (TL) 25 {2,6403) {0, TE98)
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NUROL GAYRIMENKUL YATIRIMORTAKLIGT A.S.

b

{2015 DON

1 Ocak 2014 itibaryvla
bakiveler

Gegmis yilkarlarma transfer
Toplam kapsamh gidar

31 Arahk 2014 itibariyla
bakiveler

1 Ocak 2015 itibarmyla
bakiveler

Geemis vilkarlarma transfer
Sermaye avansiddemesi
Toplam kapsamh gider
31 Arahk 2015 itibariyla
bakiveler

Kar veva Zararda

Yeniden
Smflindirimayacak
E#ikimiz Diger Kapsamhb
Gelirler ve Giderler Birtlemis Karlar
. Diger Kardanaynbn
Odenmis Sermaye Altiiarsal  kazmng / sty Geomis vibr Mzt dénem
Mot SETMAVE Awvansy lmz=n kawrar vedeller kar! mrarlan kan ! zaran Ozcawmaklar
40.000.000 - 27.056 2.046.429  27.764.194 (17.283.335) 52.548.844
- - - - (17.288.833) 17.288.833 -
- 310 - - - (31.393.612) (31.592.802)
13 _40.000.000 - 27.366 - 2.046.4290  10.475.350  (31.503.612) 20.956.042
40.000.000 - 27.866 - 2.046.429  10.475.350  (31.593.612) 20.956.042
- - - - - (31.393.610) 31.393.612 -
18 - 140.000.000 - - - - - 140.000.000
- - (52975 - - - (105.613.041)  (105.666.016)
13 _40.000.000 140.000.000 (25.109) - 2.046.429 (21.118.253) (105.613.041) 55.290.026




31| Sayfa

NUROL GAYRIMENKUL YATIRIM ORTAKTIGI A5

BAGIMSIZ DENETIMDEN GECMIF 31 ARALIK 2015 DONEM

ATT NAKIT AKIS TABLOSU

Tutarlar sksi balirtilmadikpe Tikd: Lirae (“TL™) cinsinden ifada

A Isletme Faalivetlerinden Flde Edilen Nak it
Akislar:

DénemEan/'Zamn

Dinem Kary'Zarar: Mutabak atiile ilgili

Dviiz eltmeler

Amostisman ve Itfa Gidari iz [l=ili Dizeltmeler
Stpheli alacak kargdik (iptald) / gidari (nat)
Eidem tazminaty kargdik giderieri

Yatrm amagh gayrimeniuller dafer astgi{nat)
Yatrmamacl gayrimeniuller sates kan

Faiz ve kur fada tahaldmklan

Kulenimamg izin kargdi@mdaki dafizim

Isletme sermavesinde gercellesen degisimler
Ticari alacaklandaki arns

Stoklardaki artg

Pazin odenmis gidsrlerdaki(artiz) / azahs

Difer kisz ve vzon dénemabcaklardakiany
Ticari borglardakians / (azaleg)

Ertelenmig g lirlerdeki artig

Digar vikimlilikle rdaki artig

Faaliyve tlerde n elde edilen'{kullamlan) nakit
akislary

Odenen kdem tazminat

B. Yanrim Faaliyetlerinden Kaynaklanan Nak it
Akslary

Yatrmamaclh gayrimeniwl satglanndan elde
edilan nakit

Maddiduran varhk ahmlan

C. Finamsman Faalivetlerinden Nakit Akislar:
Alman krediler

Odenen kmdiler

Safmavs avansiddemesi

Not

11

15
10

11

18

YABANCIPARA CEVIRIM FARKL ARININ ETEISINDEN

ONCENAKIT VENAKIT BENZERLERINDEKI NET

ARTIS/AZALILS {A+B+0)
D.YABANCIPARA CEVIRIM FARKT ARTNIN

NAKIT VENAKIT BEN IERLERI U7 FRINDEEI ETEISI
E. DONEM BASI NAKIT VENAKIT BEN I ERLERT

DONEM SONUNAKIT VE NAKIT
BENIFRLERI ({A=B+C=D+H

an

Cari Dinem
1 Ocak-
31 Aralik 2015

CariDinem
1 Ocak-
31 Arahk 2014

(105.613.041)

{31.583.612)

397.340 469 362
{21.702) 32512
108.504 179353

{15.066.000) {4523 000
(668.135) {461.118)
5085308 (8.585.348)

(1.286) 18257

{116.668 616) {44443 .583)

{40.882.88T) (7621.87T)

(185.213.354) (236218.140)

{23.028.458) {11.787.648)

{52.125.073) {20.471.580)

267207.857 {02.276.14T)

190,048,308 144.350 688
24.846.140 523848
640835876 (277282 851}
(B7.708) ¢81.523)
63996167 (277334674}
1.44413% 896118
{87.423) {120 408)
1356716 566.620
106.500.000 765.040 007
{320.518.227) ¢478250.51T)
140.000.000 -
(73.618227) 287 608 280
(B.266.3449) 11.230226
13580021 1.349 705
53134677 13.580.021
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BAGIMSIZ DENETCI RAPORU

Nurol Gayrimenkul Yatrmm Ortakhs Anonim Sirketi ¥ énetim Kurulu'na

Finansal Tablolara Iliskin Rapor

Yanetimin Finansal Tablslara I kin Sorumiuvlugu

Skt winetimi; fmanszl tzblolmm Tiwkive Muhasebhe Stendstlenmz (“TMS™) uygun olarsk
hazlanmasmdan, gergege uvzun bir bigimde sunumundan ve hata veya hile kaynzkh dnemli yanhislid
igermeyen finanszl tzblolzrm hzzwlammasm szflamak igin gersldi gardigi ic kontrolden serumludur.

Bagonse Denetpinin Sorwmlulugu

Sommlulufumuz, vaphgmmz bafmsiz denstime dayanarsk bu fmansal tzbleler hakkmdz gorig
vermeltit. Vaphmiz basmsiz denetim, Sermaye Piyaszs Eumlu'nes yaymlanen Bafmsiz Denstim
Standartlarima ve Kamu Gdzetimi Muhasebe ve Denstim Standartlan Eurumu (CEGET) tarafimdan
vaymilanan Tiitkiye Denstim Standarflzn'nm bir parcasi olm Bafmsiz Denetim Standarzn’na
uygun olarsk viiritilmiigtir. Bu standarfler, etik hilkiimlers uygunluk saflanmasm ve ba@msie
denstimin, fmanszzl tzblolarm dnemli vanhzhk igerip igermedifme dzir makul giivence elde stmek
izere planlanarzk viritilmesini gerektimektedir,

Bafmsziz denstim, fimanzal tsblolerdald tuter ve sgildamalsr hakkmds denetim kanm elde etmek
amacryla denetim prosediflsrnm uwygulanmasm igerir. Bu proseditlern secimi, fimanszal tzblolardaki
hatz veya hile kaynzkh “tneml vanlishk™ nisklermm degerlendirilmesi de dzhil, bafmsiz denstcmm
mesleki muhakemesine dayeny. Bafmsrz denstel, risk degerlendimelerini veparken szrtlars uymum
denstim proseditlerind tasalamak zmacrvlz igletmenm fmanszal tzblolarmm harwlanmas: ve gergege
uygun sunumuyls dgili i kontreli degerlendirir, ancak bu degerlendirme, isletmenin i kontrelinim
etinligme fligkin bir girily verme amaze tasmar Bafmsiz denstim, bir biltin olzrak fmemszl
tablelarm sunumunun degerlendirilmesmin vam swa, igletme yinstmi tarafmdan kullamilan muhasebe
politikalzrmm  uygumlufumun  ve  yapilan muhasshe  tzhmnlermim malo] elup  clmadifmm

degerlendirilmesmi de igerr.

Bafgmsiz denetim swasmda elde ettifimiz bafmsiz denetim kanlarmm, gériiziimiizin elugtunilmas:
igm yetetli ve wygun bir dayanzk elngturduguns manryornz.



